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Bpriler, ulagimin vazgegimesz baglant: il bir feikoselying o g,

tagariar, Dinyada adin kprileryle duyuran Pekitok T Bnsterdam’ pdrkemdi vo gizemil kian |
kanallan kadar, enlare glzellik katan yizherc diz unut '_: Amerikan rinasinda biraz da Hol = o
perdeye yansihis Brooklyn ve Galden Gate kiprilerinin pay Yok madur? de savaghar unutulmaz kilar kbprilor. S

bombalara yenik digen yagh ve bige Mostar Képrisd... Unutulmaz film miizifiylesinema tarihine gecen Keal Kopesd...
_gla Majabadi Kbprisi gibsi halk hikiyelaring, tirkiilens konu olmagtur. Eski Istanbul'un simgaeiGalata Kaprisd ise arhk yerinl gang

mkv&rplda [stanbal silsotingn on bolirgin Sjslen: Bagae Fipnilen... Asya e i

fich whirdi knge.. [stanbil Bu koprisers ik kit bulugturucken, Galobl o beg kitamn havayoliang
irli, sajlarn, givenilic ve cagdng bipkdpr... 2001 Yil Faaliyet Rapor, bu sidall
dirmalerta Gelobi gercedint bilginize sUnuyar. -

BE v birbirine baglayan ikl d0g0m, iki g
etz bafiaryan bir kip iglovi gon

—

lubuk ve bagan dileklenmizie..,






ool Holding, Bhlers imza atan, girigimal ve :c:-ur]'mmﬂm HLITL
Calobi Holding’in varelug amac, geligen hizmet wa drndarinl,

glvenilirifindén Ve kg ahlakindon Sdin vermeden” gansg hmmm :

Vizyon

Celabi Holding'in hedefi, yeni talepler yaratarak topluma srekli golgen
hizrnetiar v Grinler sunan, -:lur'q.ru parannda 56z sahibi bir grug ofrmaktic,

Colebi Holding'e ghre bagan, ikelerinden Sdln vermnedon yOnitiien ﬁhﬂdl L]
sistematik caligmadir,

Codabi Holding' dﬂmmllm insan umwnmwwhi#ﬂm

— dureyrmeir: . e e e ————

Bu dederterden yoln gikan Gelobi caligantan, "ulisiamms standarilanda kalite
kritederind® zlmsemigtend’ v by kiitodden wypgulnyacakiandr,



I Gur e, ey i abways s Craving and the necessity m"rEﬂch tﬂ e Bther sitle."on e groundthe Bridges anc
" ambracing the new land or their loved ones. For the ones departing, 1o take oft iree I1KE the bir

Bulldilng a b ridgao

Celebi Holding Inc.

he story of elebi Group of Companées siaried with the estableshmont
of Colobl Hondling Incorporation (from hare on as Calebi) in 1958,
During the yoars follpwing ias eslablishment, the company grew by
TATWEE ATRFORT Inocorparaling ne Companbas i ey aeeas and finally tumed out to ba
P — . = : a guant l;I"-'!-Lan of companies. In ke with this 'hl!t-ﬂd‘;.' mrovath Bnend, cvontually
E_;:-e-’-n[mm : & [EoEsmi=ssIETIIEECEINE Gelabi Holding Inc. was establishod i 1995, with the aim of setting an efiective

coordination gnvirenmant for member companies. Establishment of Gelebd Holding

= =B =~ = Ol
R - il & = = Ing, was regasded as an inevitable stage of developmant, since coordination in varioss
ey 2 | L e areas such a3 saiing stardards in applications and cost managemont as wall as in
-t -—h'L- —-h'l_l-"“‘.' PV "

ey dpctripn-making, managament and contrad functions was essontial,

The second comparny of Celebi Group was Ceolebi Toursm inc., which was incorporaied
n 1973, In 1974 ihis was lollowed by Ce-Tur Tourism Trade inc., a company that
wns ostablmhpd wilh tha aim ol supplying poersonng Ermnsportation servicas (o
ool Cargip of Gompanios and arfimg camors.

T business undarakings Celebd Holding Inc. continued with Galobl Anchitectia,
Engingaring, Consiruction and Coniracting Ing. in 1895 and Cefobi Restourant s
Food, Touriam Inc, n 1968, The latter acquired the franchising rights of the world's
mopest roast-bead hood chan, Adby's. Again in 1998, anathar Colabi Incorporalion wis
astablished 1o aasume the manageman] of anofher woeld Temous food chnim,

Litile Casagrs,

Colehd Securty Sysiems and Consultancy inc. was establishad in 1997 bor an important
appect of crvil aviation ooy Thi= company, which pems 19 suppdy security and
gursdillance-management services to civil aviation sactor, added a nevw impetus 1o
Cedabi Holding Ing.

In the s millennium, magar targel of ths Colabi Grons 18 16 expand 8 expenonco
and suEcess in senvices sector to global markets, Behind the succeds of Celebi Group
lies il% basic principles that can be summanized as stict adherence fo highast quality
slandards in services and prodscts, ability 1o craalse working envinonménts based on
bussinass ethics and confidence, commitmant 1o ambrace As stalf by supporling their
sutcoss and deyslopment. Gelebd Group aftnbutes uimost importance 1o creating and
PratEChing group syMergy. The group has dotormingd siralegic Managament pinciples
in line with this policy and has adopted tham.

Starding with Hs incoption, instoad of menaly masting 1he almeady euisting damand
Gelebd Holding has strived for creating demand and leading the market it has formed,
Gelobl Holding considars (ks unvwavessng alttachment to highest guality standards,
porsovorance, credibility and buginess oihics &9 its hndamental values,
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Birfr K& prio i mg A g tmaek

Celebi Holding

elobi Grubu’nun is hayatindaki serivenl 1558 ylinda Cetabi Hava Sendesl

A5 min Hurubminss (le basiadi. lledeyen wilarda yend faalivel slanlannda

wor girkotlor Kurskarnk bayGdi ve bir girketior topluluguna dindgil, Bu

geksmalare parnled olarak, 18495 ydnda grep grkathen arasinda, ugrilnma

wi maliyet alanlannda stardartlann olugturulmas), kKarar wanme, yoratim
v denatim mdeviannin saghkh bir yapeya kavugtunimas igin, Gelebi Holding Taaliyeto
pacil.

Celobl Hava Servisiinden sonra 1973 yilinda kurulan Gelabi Turizr A5, grutun iking
girkatl clodu, Burw, 1874 yilinda CGolobl Grubw gicketlerd ile havayolu griatbonns parsonel
tagimacshiy hizmeti vermak dzens kunilan Ce-Tur Turizm Ticans 8.5, irledi. 1985 ywhnda
Hurulan Cesobi Mimarile Mihendislik, ingaat ve Taakhat A5 le girgimlenna devam
edan Colobl Grubuw, 1996 wilinda Gelebl Restorant ve Gida lglotmolor Turizm, Sanay
wo Ticarat 4.5, ile dinyamin on blylk roast-beal zingin olan Arby's Fasl Food
Fagtosandannan l$|l.".l'lIL'¢.iI|ll:|ll'l= . Ay il |:|u|1'|,l|J|'|||'. CIGimEL mljl\.lh pizza Zince alan
Litthe Capsars'in letmecaliginl yapmak amac ile, Celebl Paxat Sorvis vo Gida |gletmsled,
Turizm, Sanayl ve Ticaret A5, kuruldu Havaciik sakidrands givonils ve goretim-
yinatim hizmetien sunmak Gzeve 1587 winda kurulan Gelebd Giventk Sistemnberi ve
Dansmaniik 4,5, Celebd Holding'e daha da gos; katti

Caofebi Grubu'nun yeni bimaldakl tomed hedefi; hizmel sakiorinde kKazands Doy,
uzmaniik v bagamn Tarkiye digndaki Olkelers de tagimaktir, Celobl Holding'in bemel
ilkeder, hizmaet v Orinlerinde kalite standartianndan S80n vermamek; faaliyet piaterilen
0o saninrda ve iligkilends i@ ahakina v gikaeno danyah et yisaimaks qaiganlanmn
basansm ve geksimin legvis edenek anfara bltlnlegen bir kurum olepiummaktr, Celobi
Haldirg'in femel politikalanndan bif grup sinsejisi yarabmak ve kammasdin Bu dognutiuda
slustunilnn strotofil yonatim esaslan grup tamafndan kabul edibmighs

Codebi Halding. hundusundan ba yana, taletd kargilamaktan ok, talep yarnimay vo
clusbundudiu parann SnciilBinh sardGrmem tomal ke pdinmigtr. Kakbe standarignrdan,
micadsleden, givenilifskton, diristhikten, i§ ahlakindan dddn vermemak, Gelob:
Holding'in temad doagorgndir.

CATH AY PxL Ikillkl'_:
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Buwuilding a bridge

The History of Celebi Ground Handling Inc.

alebi Ground Handing Service Inc.from here an as Golebi) was establishod

n 1958 by Al Cavil Celebiogiu. Mr. Celebioglu was a retired Turkish Alr

Forces afficer, Golebi was the first private grosnd servicoes compeny in

Turkey; the company sladed operating during the first days of the secior

in Turkesy. After 44 years of senvice, the company cunmanily ks the biggest
i Turkey and onoe of the Bigges! private seclor companies in Europe.

Winen civil aveabion Ssecbor in Turkay was in its development stage, semall planes with
propollens vted o approach the terminal building and disembark their passengors
with the staéns of the plana, Along with the advances in technology, thr planes grew
bigger, the gualification of the technical equipment changed and the numbaer of
passangers increased. The redquirement for ground hondbing services grow 1o &
considorabie extont with the major inereass of the freguency of Mghts,

Ali Cant Cedebiodiu siafed his own company in Ankara Esonboda Alrpon with & atalf
Fux peersarially trined, afer observing emerging probiams due to th lock of 1he Randling
services. His excoptional foresight and thae energy started the process of incredibls
growth, which led to loday's Colobi.

In 1958 when Celebi wies esiablished, civil avintion sarvices wone prewvided in only twa
ainpodts in Twkey; namely Istanbul Yogilkiy and Ankara Esonbeda Airpors. Celebi
started its operations in Yogilkdy Alrport in 1969 following |18 success in Ankara,
Grisdually the company started o provide sorvices in all of iho ainports that had boen
inaugurated in Turkey, As of the ond of 23000, the company = providing services al
awporis in Adana, Ankarm, Antatya, Bodnm, Gor, Dalaman, [sanbul and Lomis. Gelebi
alzo seneas as the retailor of Potrol Oisl, the leading fuel provider in Turkey.

Gedebi has mone than 200 clients. as tha lirsl privale around services company in
Turkay,. Besides Turkish Alrdines, most of thass carriers are intermational airing
COMEanhes.

Colebi s also proud to have its shars indegandently traded in Istanbul Stock Exchange.

iy i




Bir k&prid Ilngsa siltmek

Celebi Hava Servisi’nin Oykisii

alabl Hava Serviss, kendisi de Tark Hava Kuvvethen nden emekd bar havac
olan Al Govit Celobiogly tarafindan 1958 ylinds kurubd. Ulkamnizde hava
tagimnchi) sekiarh honlz ik adimlanm atarfken hizmate giren Calobi Haowa
Sarvial, bugin alaninda Avrupa‘nin on biylk G2 Sekbor isletmalosinden
biri konumuna galdi,

Sivil havacilik sektaRinGn yeni geksmeye basgladig yilanda, Kiguk porcanel ucakiar
1erminal binasnin yakiming kadar yanagr ve yolculanm ugafn kendi merdiven o
inelirifiardl, Teknolajinin gelismesiyle ugakiar blyTiid, toknik donanimin niteligi degegt
v yalou saylan antt, Soter sansinin 4a cogalmasi e havayolu srhathernin yer hizmotien
iktiyacian da arth. Yagenan somunlara tanik clan Al Covit Gelebioglu'mun bizzal kandi
et bir ekiple Ankora Esenbaogda Hasalimani'nda baglnib yer higmatien, buglinku
Celebi Hava Sendsi'ne ulagan airecin haglanpa oldu,

Celebi Hava Senvisimin Kuruldufu 1958 yilancla, [stsnbul Yesilkay vo Ankara Esenboga
almalk Gzore, Mkerizde sadoce iki havalimannda sivil havaciik hizmatier verlyordu.
Ankara'dnki baganh cahsmalanndan sonm 1968 yhnda kitanbul Yegilkoy Harvaliman' s
dia hizmets baghuyan Gobobl Hava Servisl, bunu igleyan yillarda DRemazde acilan yoni
havamanlpnnda da hizemeat wermiey sded (. 2000y sonu itiariyla hizmat warilen
havalimanion Adana, Ankars, Antalya, Bodrum, Garlu, Dataman, [stanbul ve Lzmirdir.
Gelebi Hawa Servisi, Torkiye'deki havalimantannda Patral Ofisi'nin bayiligini de
yiridmaktadir,

Tlirk Hava Yolan bagta olmak Gzere, Tirkiye'ye ucan havayollanna yer hizmatien vorsn
i Bred aakide girkoti olan Calabi Hiva Sarvisinin 20070 agkin migbens igince cofuniugu
wieslararas havayolu sicketlen clugturuyor. Gelobi Hava Sgrvisi, hisselpe Istanbul
Mo Ky tlor Borsiada’redn igam goren bademesaz bir girkol kanumunda,

Colobi Hova Servisl, sivil havacil ddmyasinda ynygm edarak tercih editen AHS 1000
kolite  dlgme wa raporfama sistemini ben msamistir ve bu sistemoe gire
gariifiknlandmimestr, Slnekli geligmeyi ke sdinen Colebi Hava Sonvisi |0 E001 2000
Kalitn YEnetim Sistemi sedifikass plmak Gzene calipmalara baglamighir.
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Builldlng a bridge

Cobebd hos adopied the reputable auditing and roporting system of the seator,
namaly AHS 1000, With s standing principle of constant dovolopment, the company
also started preparations to oblan an E50 8001: 2000 Cuality Managemeant Certificate,

Celebi also has a brilinnd record of participation in infomafional professional arganizations,
The company k& an active mamber of ntemational A Tranapart Assaciation (IATA)
and Indapondent Alrerai Handling Associalion [AHA), In addtion to those assoclnbons,
i 2000 the company became one of the founding members of Aviance, an organization
compasad of handling companies frem six countres, The gim of this crganizaticn is
to build and enhance coaperation among member handling campanies for devaloping
common ganise slandards, education, information technalagies and marketing
sirntegies. Lolebi arranged a number of moeatings within this framework in 2001
At those maatings, which were attended by 1op executives of the meamber
COMPAnes, varous msees such &8 sendce standands, conbract adickss and maarkating
acteilies ware discussad, The Avance continued (ks activities through commissiona
et up In araas like, purchasing, fraining and infarmation technatogles. Gllent
COMPpENGS werd visiled so as 1o create awareness about this now gathering,

In 2001, one of the leading aiding carmiors of ihe world Alitada and Turkish charter
companies SKY Airines and Affas Ardines decided 10 have ground handling services
frosm Geolahi,

20N wink alss a continuing investment yoas for Coelebi. The construction of secrealional,
management and tochnical pramises. in Antalya station was completed during the
year, The Encilithes will ba inaugurated in 2002, fallowing the complotion of infrastructure
wiork by General Directorate of Stote Airperts Managemont.

Thus, the activities of 2001 can be summarized as such. Gelabi Grownd Handling inc.

i proud of s existence as a highly efficient bridge stretching from the ground to
the sk,
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A1 S manin getirdigi A€V SOrUN|arin azerngen, Gelebi ile rahatiik ve guvenle asilir.
tE bir ghgantic protisnd created by & oo cpirgnid Ei l"[:l ':.rt traﬁ i-': and th E : rac.e =1'E5|:|'l!-|; ;II'I'H' Ere Hﬂ'ﬂ' SVarcome.

Colabi Hava Servisi, aym zamanda Uluslararas: Hava Tagryailan Birfdl (ATA} ve
Bagemse Hovaliman Yer Hizmetlor Birkhi [AHA] Gyesl. 2000 ylnda Colets Hiwa Sesrviad,
oty Glkedo faalet gisteron yer hizmetier girkedlor o Avipnoe adli bir Dirkk olispturdi.
Bu birkgin nmacs otak efilim tnaliyetion didzenlemok, pazariama ve yir hizmethorinda
artak hizmet standarilanmn gelegtinimesi ican igbirligl yapriak gakbinda drationabilir.

Aviarca girkotior, 2001 yili iginde, dizonli olarak st yonetim dizaymnds bir araya
pelerek, ortak hizmet standastianm, kontrat maddalarini ve pazaramn faaliyatlerin
clusturdulnr, Aymco. sabnalivia, st v bilgi teknalajilen alnrtannda toplanan koo,
daha etkin ighirigi icinde bulurvmak igin gahgmalanna bagladilar, Bunlara ilave olarak,
Aviance olusumunun varkfpini benimsoimek  amaceyla, misgter) girkellane tonism
ziyaredlon de dizenlenmgtic,

Diryaun an dnemii havayolu girkellgrinden birl olan ALITALIA, ve woni Kurulan Turk
charter sirketlorl SKY Havayollan va Atlns Havayollan, hizmatioring 2007 yihnda Gelebl
Hava Sarvisi'nden aimoy bercih atmiglesdir.

Celebi, 2001 yhnda da yatinmlanna doevam etmig ve Antalya islasyonunda baglatian
sosyal, idas vo toknik tesisbarin ingaat tnmamlanmig olug. DHMPnin alkyap ingaanm
bitirmeaiyhe Birikie 2002 pinda hizasete agdacaktir,

3001 whren Szoti kisacn béyloydi. Celebi Havn Sorvisi, 44 ke yandaunsen oy i
wraman bir KSpro clmakian gurar gy,
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METE ERKAL A SALIM CEPOGLU IRFARN GURDUZE DEFYA TERIM YUSUF
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Dirpoior-Commansiad Drecdor Financial Afars Lojiatil HEsmartior Derakidnd Dérector: Muman Hosowces

[Hnecinr- Techakcal Mainhimoscs
& Logistics Sonvicas




We left behind another year
of great success.

ehebi Ground Handling Inc. (Gebebi had another year of sigrificant succaess

if 2001, This was not an unexpected performance from Celebd, a strong

andl stablo company, which is rencwn by developing new horizons. Despils

the unfavourable ecenomic conditions prevatent both in Turkey and in

the rest of the word, Gelebl continued to implement its plans and realisa

its business targots steadily. AL a year of instability where positive and
negative effects ineemingled, Golebi increased its lumower and profit 48 woll as carmying
ot fs development plans such as, adding new arcas io its already wite spectrum of
sarvices and expanding o glabal markets,

Drawing strength from #s strong finnncial strudtune, vast investmoents on ecquiprmant
anvd Tacilities, professional stafl and its corporate principles based on a broad vision,
Colobi won a well-doserved reputation in its sector. The ever-devaloping company
acarme th shining stor of both Turkey and the rest of Europe due 10 63 uncompromising
adherence to highest quality senvice standards and its corporate cultune even at lough
markat conditions.

Colebi had inftiated ground handling services sector in Turkey in 1958, baing th “frst
private ground handling company”™ of the country. 44 years later, the company
welcomes the yoar 2002 as the leader of the sector in Turkey and as the second
biggeat company in Europe. Morecvor, Colobi meets 2002 83 8 global company ready
1o build inemational strategic parnerships.

Even a quick glance ot the company indicators for 2001 will be suffickint 1o display
e =3 of our progress and our ven brighter futune. Gelebi's fumover in tenms
o USD incrensed almost 25% in 2001, with regard 1o the previoes yoar, whersas ita
prodit in terms of Turkish Lira increased 7.5 fold in comparison to 2000, These figunes
custriamiber the indicators of 19497, when the company recorded its best perdormanca
during its history,

Galebi kept i3 position as one of the best performing companies at Istanbul Stock
Exchange in 5001 as wall. Our sharos, which we started trading at istanbul 3tock
Exchangs in 1996, continue b increase in valee and to give confidence to investors.
Undoubtedly this success stoms from the confidence bullt in financial circles dus 1o
Cobebi's solid infrastructure investments and ita strong organisational success. We
believe that offering our shares to public has boen very conducive to the further
development of the company, because i provided a valuable test for the Gelebi based
on abjective market conditions,

Calobi's main principle of rendering sesvices at the best quality with utmost specd
won us g cBonts in 2001, With significant increass in client aidine companies, Celebi
garve sarvices to 41,004 planes in 2001, This constituted a 30% ncrease in comparison
with 2000 figures. Celebi gives ground handling sanices ait @l intomational airports
of thi Turkey such as, Ankara Esanboga, Antalya, Adana Sakirpaga, Bodrum Milas,
Dalaman, Istanbul AtatGrk, lzmir Adnan Menderes and Tekirdag Goru intematicnal
pirports.




| Canan Celebicfiu Tokgaz
| Vice Chairparacn

ik yakder dinyada ve Todkiye'da sdnegelen olumsuz ekonomik kogsulara
kargn, gk, mtikrarh ve yenilikg bir srket olarak plantanm aksatrmadan
sirdinen Gelebi Hava Servisi, 2007 yni da baganiana tamamiach, Clumiu
wi oliEmeuz kogsullann kice gectidlh zor bir yida Celobl Howa Sarvisi, bir
yandan ciresweny v kirigim artinrkeen, difer yandan hizmet yelpazesing
mww&mm urur vadeli planianne
bagaryla uygulamaya devam
Gghi mali yages, genig Hl!ﬂﬂl yitewmidan, profosyonel uzman we yinoticl kadrosu,
geligmig bir vizyonia belrenmig kunamsal ikoloriyle Golebd Hava Servisl, potin kogullanda
bile kurem kisddnden dcin vermeden hizmetienni en ylkcsek nitelikie veren ve shrekli
geligma iginde odan bir girket olarak, sadece Tohrkiye'nin dedil Avupa’nin parayan
ity oldu, 44 yil dnce Tarkiye'nin "k dzel yer hizmetled girketi® olarak baskattif)
soktrde, 2000 yhni, Torkiye'de sekidrin Bder olarak, Aviupa'da |50 [kingl serada
tamamilayan Celebi Hava isl, baslendiyl verimli krynakian global ekonomi ile
bulugturabilecek uluslararas stratejik ortakiklarm hazedanan bir ddnya girketi olarak
2002 yo “marhaba® diyor,

Sirkatimizin 2001 yh ghstergelading ksa bir bakig Bile By “merhaBa™rmn ro kodar
dinamik v dmil veren bir “merhaba” oldugunu giomeye yetecektir, Cirosunu, 3001
linvdia ABD Dodan bazmnda bir Sncekl wia crania 9%25's varan bir dizeyde binlten
Hava Servisl, Tirk Lirns: kkfiriding iso ayn déneme ommnla yaklagsik 7.5 kat arterdh.
Bunlar girketin taribi boyunca en iyi performansen gisterdigi 1907 wih goatenpaleni
dhr gends rakan oranlandir,

18:06"da halka agilmig olan Celebi Hava Servisl, lstanbul henkul Krymatior Borsasi'nda
(IMKE) parformanss en iyl girketier arpsendaki yeninl 2001 'de de konudu, IMKB'de iglen
géren hisselerimiz, degerdonmoye vwo yatinmosng gliven wemmeye devam ediyor.
Kugkusuz bu bagsan, safjilam aftyap yatemilannin swe giGlendiflmis onganizasyonun
borsa gevrelerinde yarathfp givenden kaymaklanmakiadir. Gelebi Hava Sarvisl,

tim finans kamuoyunun denetiming agmighir, Bu, girketn daha da sadhkh
bilrplimesi ve kendini neanel kogullaris smamasi bakemendan Snamill bir kathko sadlamgtr.

Hizmatharind her zoman en yiksek kolitoyle v hizh olarak sunmay ke edinmig olan
Gedobl Hava Servisi, 2001 yilinda hizmet verilen havayolu saysinda dneemli bir arig

i. Hiomet verdigimiz ugak saysini, 2000 ylna oranka yizde 30 artirarak,
41 004 adete Gikandik. Ulkermizdeki tim uluslararas: havaalanlannda rar hizmiati
perekainimienng covap veren Cobebl Hava Sorvisl, Doviet Hava Moydanian Igotmesi
Ganed MG nin denatiminde, Ankara Esenbofia, Antalyn, Adana Sakirpaga,
Bodrum Milas, Dalaman, |stanbul Atatick, lzmir fdnan Menderes ve Tekindag Gordu
uluslarnras havaalanlanna hizratbering yaymig duremdadr,

Hizmet kapasies vo kaliteden Sdin varmayon yapesryla Tlridyo de sektBrinin Bdori

wir hanvaciik anlaypina uyum safjlayacak bir yandan da wygun leknik aftyapica 2ahip




Due to its wide sarvice capacity and its rolontiess: aliachment to quality, Calabi Ground
Handling comfortably cccupies the leader position of its sector in Turkay. Bat this
mmﬁnmﬂyimutuﬂmmﬂﬂmduﬂmtm.ﬂ&whmlu
put its vast sccumulation of experence and know-how into the use of global markets.
Alory with its plarns o e & global actor, Gelebi |5 in search of a suitable strategic pannes:.
Dur pariner must have the characteristics to match Colabi’s corparate culturg and
technical infrastruciune. Since we & planning to grow togethar in ntermational markots
with strategic alkance with our prospective partser, we believe that we have io reach
perfect harmony at all figdds, This ksads us to a laboured scrting on possibly candidates.
Wa axpact these preparations already at an advancod stage, will yisld its results in 2002,
Gelebl strongly believes that this intermational strategic partnership will be beneficial
bath for Celebl and for Tuskmy as well,

What wire the major cconomic develapments in Turkey and in the rest of th woed in
#001, when Cedabi was busy with the above mentioned tasks? And how did these
dovelopmanis influence our sectar?

2001 was a very bright year for tourism in Turkey. Since civil aviation is linked to tourtam
tor m great axton, we obwiously Tt the positive consequaences of the increase in toursm
sector, The atrocious terradst attack that took place on September 11th, 2001, in USA
had negative ipple efects all ever the world espacially in tourism soctor, Howayver dus
i this unigue charactesistics of gur couniry and also dus to the fact that tourism season
‘was mmast over al the time, we wore not aMected muwch. With is strategic location and
its charactoristics of stability, secuity and advanced infrastructure, Turkey conatitutes
& “sale haven” at a region of continous turmoil. That is why most of the intemational
CATiors hinva chosen Istanbul as o tranait spot for their fights to Asia, especially following
tha tragic incident.

In tha aniation soctor, the initial adverss effects of these lesrarist attacks wore Tedf as a
signiticant decrease in passenger numbers espoecially in schaduled flights in USA and
partly in Europe. The aidines carmers wore badly afected due o the Tact that their revenuss
are on “per passanger” basis, However handling companies were not badly affected at
least initially, becauss their revenues are on “per fiight™ basis, Alse we can say that, since
alrling carmiers with scheduled fights cannct downsize speadily, the crisis in LESA and
Europoan aviation sacior anly reached us through Night cancellations. For these reasons,
handling sector was not very much affected in 2001, Howaver, the tragic termorist event
in USA undoubbedly had a sorious impact on world sconany, Tha risk of war causod an
sconomic stagnation all over the workd.

In addition to that, Gelebd must also be viewed in the confext of the negative sconomic
wmmrm.mmmmwmm.ﬂam
seizurg of several private banks in late 2000, caused sericus problems for all sectors just
a3 we capenencod in the 1904 crigis. Giant figures of inflation were accompanisd by a
shrinking economy instead of & growing one,

Whille wo had to work with a fiooed oxchange rate system until the ond of 2000, 45 & result
of negative dovelopments in the oconomy and along with the commitments to [MF,
Misstuating exchange ate sysbem was established, Turkey complated 2001 with suddan
“ups and downs” in éxchange mbes.

Diespite ol unfavourable conditions, Crolobs Handling contirues s joumoy while comstanty
strengthening further mong ol the same time. Celobl owes this steady success to its sokid
struciury that wirs constituted by the pioneering spint and broad vision thal existed since
the establishment of the company in Ankara, in 1958, with a staff of 5 and a single set
of mabile passenger stairs (o the present.

The main pillars of this structure ane as fellaws:

= Constantly updabed investments an technolagy,

= Fach human resounces,

* Oitering high quality services in confarmity with the highaest international standarnds,

Thaore lies al the root of this structure a global vision of a global company, heading for
internaticnal markets with a broad vision and & getermination for constant development
in service types and senvice aneas. Calebl is recognized as one of the biggest comporations
of Europa. Mary European countries that plan bo privatise thesr handling sector, sot Gelets
as an exampds, The secret of this unique achievement can be found in Gelebi's warking
principles that are not compromised in any clrcumatances and ot its busmineas targels
that are determined and implemented for the long run and with a wide perspective,

‘W abwanys had confidenco in the strongih and in the vast economilc potential of Turkey,
the country that gave life o Gelebd, We firmly befieve that Turkoy will overcome the
temparary difficulties it faces due fo economic conditions, as i has always boaen balors,
and th courtry will reach its deserved position in tourism as well &8 many other S0cions,
We are proud to know that our endeavourns also sene this end in many ways.

Fallowinsg a tough yaar, thae i & sirong expectation that the sdverse effects of 20010 will
grachally diminish during the second hall of this yoar and the markets wall partially regain
their performancs which they unespactodly kst in 2001, From this point, wa axpect even
& slight aconomic growth in Turkey in the year 2002, Celebi, with its dymamism and sinong
structung, i 19 incroass its turmdower and axpand its clisnt portiolio in 2002,

Wo enchond our heartfell gratitude to ol of owr sharsholders, cxpcutives and employesaes.
at all levels for their contribution 1o the shaping of the wnparalisled synorgy that mads
us wha we are. Itis on the basis of this synergy that we harbour the power 8o reach the
Wi,
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siratojik ortak arayrglanmiz Bor bic agamaya getirmig bulunuyenuz. Uzun vadeds
sokirde bifikie biylmek amacyla bir araya gelscadimiz ortafimizia her bakemdan
uyum iginde gahgmamizn biylk dnem tagidfna inandifimizdan, by konudaki
gahgmalanmez biydk titizlik iginde ylritiyoruz. Hem girketimiz hem de Olkemiz
bakimindan gok Szl bir adim olugturncaging inandifimiz bu stratejik oriakik projesini
2002 de sonuglandeman hedafliyonz.

Galebi Hava Sendsl 2001 yilnca bunlan yaparken Torkiye'de ve dinyada reler chnyondu?
Burilann sekiénimize otkiler nalendi?

2001 il Thrkiye'de turizmde ok il gegen bir sene oldu. Turieme bdyok Solde bagh
bir sakifr olan havacihkia da by dunsmun olumlu etkileini yagacic, 11 Eybil 2001 'da
ABD'de meydana golen torbrist saldniann slumauz etkilen tim dinyada havaci vo
dolansiyta turiem sektdring hissedildiyse de dikemizin fzoliiklerine bafh nedonlorio
Wi 1LFET BAZoNUNUN Sonu olmas nideniybe bu atkilen diger dllelens gireca daha az
MW'mmﬁwmmmﬂhﬂwmm
kstikorar, gavenlik ve altyap bakemndan sahip olduu Gei0nkikler sayesinde ilemizin
havankanian, Uzakdogu ve Asya'ya yapilan uguglards akianma noktas: olarak tercih
adilmeye bagland.

ABD'da yaganan lerds faciasmin yarathg ortemn havacihk sekidnine kisa vadeli on
biryik clumsuz otkisi, ABD ve kismen Avrupa'da, Szellikde Lanfell sektirdoki ucaklann
yolcy sayilannda ciddi azabmalar olarak kondini ghsterdi. “Yolou bag™ gelir elde eden
havaryolu gidketlerinin dnamil kazang kmoplan olurken, ® bam™ birim fiyatlaria golir
elde eden yer hizrmetien kunuluglan ilk agamada olumses . Tarifeli girkatlor,
tarifesiz/chaner sickotior gibi ok haeh kiglen sitkotier cimadefindan ABD ve Avrupa'da
havachik sekidrinde yaganan krizin bize yansimas ancak uguyg iptalleinde strkomesu
aldu, Bu nedentere *handling” sekbieal olarak chumsuz etkilend 2001 yilmda ook fazla
hizsetmadik. Ancak, ABD'de meydana gelen terdr faciasinin ddnya ekonomisine
mﬂqﬁﬂdmmﬂwﬂﬂaﬂm“mmm
{Hlcpierinin kesa sdrel do olsa skonomik bir durgualuk yagamalanna yol agh.

Ote yandan Torkiye okonomisinde bir sdredir yaganan olumsuz kogullardan ayn
digindimemiz do sézkonusy olamar, Ozedikie 2000 sontannda Gok saywda bankaya
denviet tarafindan ef kenulmas ile etkisin devaluasyon olarak glstoran ve 2001 yili
baglanmnda finans pryasalanndn hizinan ekonomis kAiz, 15904 krizinde oldugu gibi yine
tom kesimiler Geerinde ciidi sknblar yarath. Enflasyonda bir patlama yagayan Tork
wkonomis, BiyOme yering kichimeyls sonugianan kH bir yi gecirdi. 2000 yh sonlanna
mmmpﬂmmwwmm
sonucunda, IMF'ye olan tashhiflers badianth olarak "dalgall kur*a déndildl we Olkemiz
ik dta ani ylkseben veya ddgen bir kur politikass B 2001 yihm tamamiad,

Elverigsiz kogullars kargan Gelobl Hava Servisi gdglonarek yoluna devam ediyor. Bunu
1958 wilinda 5 Is¢i we 1 merdivenle Ankara’da kuruldugu ginden bu yana yagatip
geligtirdigi &nca ruh ve genig vizyonuna sadik kalarak olugturdugu saglam yaprya
borgiu., Bu yapida;

= slrokll glincel futulan byl teknolofil yatmmiar,

* ZOnign iNSan

» uluslararss: standartiarda hizmat kalites Sigitlerng uygun olarak sumilan hizmatier
wIF,

Bu yapada hizmat gegitlerini ve hizmet alanin sOreidi goligtirerek dinya pazadanna gz
iiken, ufunu her zaman ganig tutan bir dimya grketinin kineasl Wzyonu wvar,

Cobobl Hava Servisi bugon Avruga’nen en bindk kuruluglanndan bin olarak kabol
Muwﬂmmmwwwmm
Bmek olarak gosterimakiedir. Bu dzed bagannin simni hichir kogulda &6in verilmeyen
cilrgeria iplaringa v gonig bir perspektifte, uzun vaded olarnk belidendn i hadeflerinda
aramak gorakir,

Dinyada vo lkemizde kit yaganmeg bir ywhn ardindan, 2001 'in clumsuz etkilerinin
mﬂmﬁﬁmmmmmm'hm bir

siyloyabiline.
kil bir cranda da olsa ekonomik biylme gercekiesmesini bekdiyone. Gobebl Hawa
Sarvisl, glicld yaps v dinamizmiyie, gegmis wilarda oldugu gibi 2002 whnda da
yabnmianna devam edecektis, Golobl Hova Servisi, 2002 yilinda da ciresunu blylbmeyd
v migden postidyin gentslotmenyi hedaflamaektedir,

Bize dzerinds durdufumuz saglam temelden dinyaya erigme glcind veran, birikie
clusturdufumuz sinedi igin 1m hissedarianmiza, yéneticlenmize va har dizoydeki
calanimmmaea tegekkinenmiz sunar, hepinizi en ichen duygulana selamlane.
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Dhrmcior

Celebi is determined to take off and
reach international markets

elebi Ground Handling Service Ing, [Gelebi) contined its steady roube

headed for high perspectives in 2001 amidst volatile regional and

international econamic conditions, In sirict conformity with it warking

principles that s focused around main pillars of quality, heman resources

and opening to global markets, Colobd worked on nenw projects, investments
and plans for the future. Alss banafiting from the relatively favourable conditions
provided by an intensive towrdsm season in Turkey, the company increased its tumover,
prodit and number of planes sarved. 2000 was also an exemplary yoar of infemational
cooparation for Colebl, while i pionsered intornational cooporation in handling sector,
thrcaigh Aviance,

Galeli keops up working hard despits tho direct or indirect nsgative forces exerted
upon the sectar due to economis conditions. While steadily advancing in a demanding
secior that requires & greal exbent of investment and expertise, Colebd alss continues
o grow, & condition, which is commensurate with itz cradibdlity for its investors.

Tismicver in tenms u:mnmmﬁ%hmnﬂhmmmm
year, whareas its profit in terms of Turkish Lira was increased 7.5 fold in COMparison
o 2000, ﬂmﬂm“mm.rhmﬂmiwhtmnhmr.ﬁmﬂmmpwm
s bast pedformancs during its history,

bn 2001 Celobd oxpanded its client lst and the numbor of planes it sorved, With
significant incroase in client aidine companies, Golebi gave sarvices to 41.004 planes
in 2000, This constituted a 30% increass in comparison to 2000 figuras.
Gebobi was prafarred by one of the leading aiding carriers of the word, Alitalia and
Turkish charter companies SKY Alrines and Atlas Alrings,

It is a special source of satistaction for us to see that 2001 Witk a productive year for
the two indispersable parts of our comporate culture, These ane highast quality services
and human resources. The main characteristic of Galebi that secured the leadership
pasition in the sector is its uncompromising attachmant to the quality of its services.
High service qualities of Golebi, which provided ther company with a wall-dessrmed
reputation in Turkey and abroad, are now supervisad in confarmity with the respacied
audsting and reporing system of the sector, AHS 1000. This systam gives us
oppartundies 1o further develop our already high service gualitios. W have started
oparating AHS 1000 at our units in [stanbul in 2000 and &t our units in Dakaman,
Bodrum, [zmir, Ankara and Antalya in 2001.




FALLIYET RAFPODRU ZEZdO1

Celebi, ylikselmek ve uluslararasi
pazarlara ulasmakta kararhidir

elobi Hava Servisi, degisken bikgesel v ulusiararss ehonomik kosullarda
yamanan 2001 ydrda da glvenie ve yiksek ufukkan hedel alan rolassndaki
saglam ilerlemesini adrdirdi. Gochl yamsim, kalite, insan kaynaklan ve
dunyaya agima eksenborinde toglanan temel gaksma ikeleini komuyarak,
bu alanlarda yeni projeler, yatmmilar ve gelecede yonelik planiar

C

congewesings Gneml galigmalar yleittl. Bdiin bunlan yaparken, Glkesmizn iy bir ursm
spzonu yagamasinan da olumiu etkisiyle, cirosunuw, kirkbden va hizmel verdifi ucak
sayisini Gnemil oranlarda arfiran Gelebl Hava Servisi, bir yandan da sekidninda
uluslararas isbiriginin SnoliGddnd yaparmk 2000°de kurdudu Svdancs isimli uluslararas:
birlik gergavesinds verimil calspmalar gercekdegtindi,

Gatebl Hava Sorvisl, kegullann dogrudan ya da dolayh zoriyso etkilerinden yimadan
bagamyla calkpmay sdrddriyor, Celebd, bdylk yatnmiar e ller dercocede uzmanik
istayen bir sakidnde glwoani adimiar lererken, bir yandan da yatnmolanmin gheiinde
sahip oldufu giveniliriige ldyik bir bigimde biyimeye devam ediyor.

Cirosunu, 2001 yhinda ABD Dolan barsnda 2000 whna oranla %25 varmn bir dizeyde
bayiben Colebd Hava Servisl, Tk Lirass kirilign e aym dénoma omanln yaklagik 7.5
kat artirdi. Bunlar girketin tarihl boyunca en i perormanaini gdstandigl 1997 yi
gpastergelerini de goride Derakan cranardir,

Golebi Hava Servisi 2001 whada misten porfoyond ve hizmet verdidi ugak sayisim
arbwch. 2000 ydbna ormnla yikede 30 artisla 41,004 adet ugada hizmet gdtien girketimz
dhiryanm en dnemii havayoly sirketiernden bii olan Alitalia ile yeri kurulan Tak chares
sirketler SKY Havayollanve Alas Havayollanrin da tercih ettikberi yor hizrmation gicketi
oidu.

Colebi Haen Servisi'nin kurem kitlnindn vaegecilmaez bir pargas: haline gelmis olan
hizmatte en ylksek kalite ve Insan kaynakianmn Snemi alanlanndalki gahgmalanmz
buakorandian da 2001 yalmin varimili bir yl oldufunu girmaekicn gok mutiuyuz. Calebi®yd
sk birtings lider yapan Seellif, sadladd hizmetierin kalitesinden &diin wermemasidir.
Golabd Hava Seevisi'nin kendisine (lkemizde cidufu kadar ulusiamms alanda da hakl
bir gdiwrart knznnchiran ydiceek hinmat standartian, sivil henmcibk ddmyasermn saygin Slema
v raporiama skstemi olan AHS 1000 Sightiorine gore dizenli olarak denetieniyor.
Mervrut hizmept knftosinin daha da ylcseltimesine yénedik olanaklor da sunan wa 2000
yilingdn |stanbul'dakl bifmlerimizde yorlestirimis olan AHS 1000 sistemi, 2001'de
Dalaman, Bodrum, Emir, Ankarn va Antalya istasyonlanmzda da hayata gegirildi.




As the leader of the sector in Turkey and onae of the leading handling comparnies of
Ewrope, Colebi is also lopked upon as ono of the ploneers of intermational cooperation
in its secior. Gelebd I3 not only an active member of Intemational Air Transport
Association {IATA) and Indepandant Alrcratt Handling Association [LAHA) but it is also
amang the founding membaers of Aviance, an crganisation composed of handling
companies from six countries, The aim of this organisation is to build and enhanca
cooparntion pmong member handling comganies for developing common service
standards, aducation, informatien technalogies and marketing sirategies. Colebi
participaied af vanious productive mestings in 2000 within this fromoework. We are
proud to be a pionesr of this aignificant cooperation at a crucial sector of aviation.

Human resources area has always besn one of the top priorities of Celebi starting
from its incepdion. Cedabi = well awane that its steady growth to a significant degres
= @ regult of its abdty 1o recruit qualified staff and creating a working atmosphors et
which they will be happy and productive. That is why we attach vtmost iImpofance
o ensure thal our personnel fully adopls corporate principles and becoma contant
and afficsant tesm mombars. In line with our determination to develop our human
resowces plans further, this time with the suporvision of infemational axparts, Calabd
restruciuned its human resources systems with the support of a reputable international
consultancy company Pricewaterhouse Coopars. Tha initind Emplemantations. of thesa
i [UMMan rsounces systems weno realised at our units in lzmic and Antalya in 2001,
We plan to expand this systemn to overall Goleid staff in 2002,

Galebd is fully aware that in order to reach increasad productivity and fexibility, it is
necessary o reach the required information on time. To this end, rapidly developing
information teschnologies have to be updated constantly. Basides, it is also crucial to
develop tailor-made software programs for Galebl and also the necessany equipment
and education serdoes have o be supplied to ensuns that the s1alf will be abls o use
thess tochnologies effectivoly. With thase goal in mind, cur Information Technologies
Department ot only develops softwane for the nesds of our company but alss works
diligently on the continued harmony between these tailor-made programs with other
programs directly supplied froem the market. Within this framework, in 2001 we started
a praject to expand the working area of cur SAP program so that it will cover other
sorvices of Gelobi. This project will be completed in 2002, Furthermaons, our expoerts
continwe working on the improvemant of our Information Technologies systems and
rendering the most productive wsage of thess technologies on company functions
including ®“check-in® services, resource planning and management

You all know that we did not leee our will 1o werk and our confidence for the futun,
aven ot dificult times when our country and world economy wers undar the influence
ol AN BCONGMES Crsle environment, Bacause we knew that we wars bullding a future
on A solid foundation and i the right direction. The best indication of this is that,
Mmmmwnmsmumqn is now a giant company,
Imdipad one of tha largost in Europs in M secior. Celebi is recognized as an exemiplany
corporation with its 3000 strong =talf, 46 million USD worth of eguipment and facilites
angl mong than 40 thousand planes that are Serve por yoor.

Gelabi attaches utmost importance o its responsibiities. Celebd Is confident of tha
expanise and decipling of its staf. Gelebi valuos its customers. The reward of these
comimitmants & parfectly receined by the fact that Colebl s sowught as & candidate ai
intemational gtrategic partnerships and its brand nome goos hand in hand with highost
quality handling services. With the excitermant and anticipation of an enargpatic take-
off b reach even higher altitudes, | would Bke to present my respect and gratituda,




Celebi Hova Servisi, Thrkive'de sektinin ldor clmasanen yans sera, Avrupa'nin Snde
gelen yor hizmetleri gifetlesindan b cldujunun bilinciyle sekidninde wWuslararman
sbartiginin Gnclilgind yapan b kurulug clamk da adindan S8z ettifiyor, Lheslarmras:
Harva Tasnncian Birligi (LATA) ve Bagursiz Hovaliman Yer Hizmotier Bartigi (LAHA) Gyos)
olan girketimiz, alt dikede faakyet gosteren yor hizmeter girketlerinin kahimaseyia
kurulan Asviance adh birfigin kuruculan arssinda yer alror. Yer hizmetlen sektininde
ortak hizmet standartian, efitim, bilgi teknciojlen ve pazarfama stratejiednin belidenmesl
it adankarda igbidigl iginde calgmalar gercokleptirimesi amagiamda kurusan Avisnce’s
dahil olan Gllkeber 2001 wi iginde cok sayda toplant e bir araya gelarek atkin bir
igbirligi , Wer hizmethes gibi havacihim dnemil bir ﬂﬁmm
bu anlamli ighidigh -Btgl.‘.l!lunrrb&:llr'm'l- dncilerinden olmaktan gurur duyuyoru,

Gelebi Hava Servisi'nin ik ginden bugine en bdydk Snem verdifi konulann baginds
insan kaynaklan gelir, Istikrad geligmesini ylksek nitelikll uzman kadrolan karanarsk,
onlann verimli v mutiu olabileceklen b ortarmda galigmalann saflamasing borgiu
oldufunu bilen Gelebl Hava Servisi, galiganiannin kurumsal ilkeleri tam olarak
benimseyerek muths ve etkin birer ekip Oyesi slabilmeloring biylk Snem veryor. Bu
inanclaria Insan Kaynaklan Poliikas) dogruttusunda yiltardir sOnd0nd0gd kapsanmb
cahgmalanmiz uluslararas uamanlann dangmanhdinda daha da geligtiiyoruz. Her
alanda, okduf git bunda da cakgmalanns uustararas: Sigitens gor ylkeek standartiarda
yariten Gebebi Hava Servisl, saygm uluslararss: danigmanik girketi Pricewatarhouss
Goopers'dan ahnan destekss insan kaynaklan sisternienni yeniden yapdandsrdi. Bu yeni
insan kaynaklan sistemlerinin pilot uygulamalanna 2001 yilinda lzmir ve Antalya
Estasyonilannda baglandi. Sazkonusu ilon sisternlen tim Gelabi caligantan igin gogerd
Kilmnk S002 yl hedeflerimiz arasnda yor alyor.

Colobl Hova Servisi, hizmatlennds venm g ve esneklik sajlamak igin dncolikle
gorekll bigiye zamamnda ulagmak gerektifinin blincedir. Bunun igin bagddndinicld
bir huzia geligen bilgi teknolojilerinin, bu hea uygun olarak sGrekli gdncollonmesi
garaktigl oriadadir. Aynea gitkel galigmalanna uygun yankimlann geligtirimosi ve
cahsanann bu teknobajilen en othin bgimde kullanabilmelering &aglayncak altyng: vo
efitim hizmetierinin verilmesi de gok Snemiidic. Bu inanglars, Celabl Hava Sarvisinin
gereksinim duydugu yazkmian Greten Biigi Iglem Bakirmd, girket icin Szel olarak
hanrianan yazbmlara hasr olarsk satn aknan programiann bir itdnbk iginde
slomalerini ghzeten sdrekl bir cahgma igindedir. Bu kapsarmeds girketta kullanilan SAP
iprcgrmanin wyguiama alaren genisletimasl e ilgili olarak 2001 'de bagiahlan cahimalan
2002 icinde temamiamay pléniyonse, Bunun deanda da "check-in™ hizmetier, kaynak
pkaniama v yonotimi gibi gicket calsmalann dgiiandiren birgok alanda bilgi teknalcyilarinin
i olarak kulanimassri yonelk, calsalar v sptlegtimmoter kb sOndGndlmsekedir.

Oimkernizin ve tim dimya elonomiledinin sdnegeben kiimsed ekonomilk kiz aram iredony
zor ginler gegirdigl ginlerde bile caligma armimizl voe gelecede glvenimizi yitinmedik,
cinki aaginm ablmey tormeladi dogru yonda leredifimiz biyordul. Bunu bize 44yl
&nce 5 kegiyle kurulan girketimizin bugln 3000° yakn caligans, 48 milyon dalanik armg
ve tesis yatinmiyia yida 40 binden tazka ucaga hizmet veren v fvrpanin en bk
sirkatlen arasinda yor almas: ke dinyada dmek gésterilen bir ;Jriuul: haline gedmig
oimasindan daha vl ne gisterebilir?

Celeli Hawa Senvisl yaphd: i dnemsiyor. Gelebi Hava Sorvisi, personelinin uzmantfana
vie disiplinine giveniyor, Celebi Hava Servisl migterilerine dedes variyor.
M ritli i Bl tlrmdndin karsibirn da, Thekiya'don yola glearak didryada kazandif
sayginhkla uluslararas: stratejik criakiklarda aranan girket odmakla, yer hizeellern
dendifjinds akla gelen ksim clmakda en glizel gekilde alyor, Hor zaman bidikte daha
ylkseklere kanat acmak Ozore, sayglanm ve gokranlanm) sunuyornam.




Developments in the Sector

i iranspartaton and ground handling sendces e e intertwined sectors

ol eivil avintion. Thay are infleenced by globsd developmants in a similar

fashion, &3 woll 05 being in constant inleraction, Even tha 5 st airine

carriers wore sevoncly affected from the terrorist attacks o cplember

11, 2001, Tha negative psychological almasphane caussed a sudden

decraasn in tha mimber of passengers. 'With the addnion of other {actons
such as, flight cancollations and increased securily costs, the secior witnessed ils
most dreadbul days, Due to tha militany operations carmied out by USA and its allies,
alrpors in the Middis East wore soon as points of bigh risk,

Howownr, this wis nof exsctly tho coso for Turkey's asports. With ils stabla security
infrstructune and position as a NATO ally, Turkey fuidber enhanced s posieon as a
securs destination fod transil air traffic. Western aidine canmars ahilled Thnr transii
and iechnéoal suppsort pointa rem Dubal io Turkey Tor their lghts o Asa,

Fallowing the torronst altacks in Septomber 117, the loss 0 passengar nembars hil
tho companies thal work in teems of “por passenges®. Thisa viebie &ifling Carmors,
catering sorvices companies and companeas thal rendeér managamant sprvicns
&b tha nipensts, However, ground handbing companios wer nal badly alected at
boasl dhuring 2000,

Since Gelabi had pul a spacial emphass on soourty duririg thi B3t years, this
proparpdness holped the group io face the dedficulties that came ug Fom sacunty
rssines commicriably, Celebi's senailivity on secunty matters el bexd bor thad eatabslshment
ol Canlabd Sncunty Systems and Conaullancy Ing. in 1957, The compary was ealalHished
in confommity with Airports Civil Aviation Docron [SHY-22), in onder 10 ey Gut Bclivities
in the prans of priviade security and sunnillnnco-manapement.

in sisoet if won want 1o summarizs the last e years starting with 12097, we can sy
that Galebi hd marked 1887 wisen i acquired the pesiion of market leader, 1503
ansd 1990 ware also o year of disastens in the country and the ripple effects of the
glabad eoonemin orisks adversely allected the avintion sodtor, thus causing & greal
amount of decronse in air traffic.

The muember of flights Gelebi served during thasse five yoars also roflect the ke
conditions a1 this ponod;

Number of flights attended by Celobi.

Number of fighks

213 |E|R |z
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CHIONS but what they foer to the eye as images are ind |5pensable and important.
win bridges, silhouette of cities gan in architectural Elgﬂlflcaﬂ :

raaciimez bir Snem tagir. Satakenn sileoh, miman v Eﬁtetih i imilig k'ﬁjﬂrmeriﬂ dnhn bir anlam K&zanir,

Sektorde Durum

Horva famimacilsds v yer hizmoetler sekidren, bifegik kapkar kuralinda

aldudu gibl, kimsal gelismelesden sy arands atkilenon, birebir ethilegsm

halinde olon soktdrder. 11 Eyiidl &oldinlan sonmsanda on gocil havayalu

girkolbori bile bdyik sarsanilar yagadilar, Olugan paikolafis aimaosforin

yolou saymsini aznlimass, ugug iptaller, artan glvenlik maliyetien gibi
olkonior, sokitre en kars gindennl yagatt. ABD ve mitelik dovietlonn baglattis asker
oparasyanlar, Drtadedu bolgesindeki kavanlanianm aldukcn riskli hale getindi, Ancak,
Turk havaalanlan ecismndan dunum birae farkl, RATO ipesl olan ve istiloarn bie glvenlil
altyapisma sohip olan Tirkiye, uluslararas: trnsil yolou trafigi igin glvens ber ik
komismunda, S8z konusu gelismealerdon dnco Uzakdogu ve Asya balgosing yapilan
isciasinemia nkctanma noktas alorsk Dubaly) kullenan Batibh havayallon, yen aklamma ve
toknik inty Essd olorak Torkiye'yl tercih etmoye bagladi. 11 Eylii'de yaganan terbr
sonramnda havayalu sekstiarinin yolou kayba oldu. Bu kiyiplee ‘yolou bag® knzang slde
pdon havayalu girkatlen, ikram gickotlen ve hovaleman tormenal igletmesciligi yapan
kurduglen olumsuz otkiieroen, 'ugak bag’ birim fyptiada golir eide eden yor hizmatborl
kurulissianina 2000wl iginde eikilomemighir,

Havaalmnlan Shil Havacilik yénatmaligl [SHY-22) uyannea, havaalaniannda ucak Srel
glvanlik vo gozetam - yanotim faliyetierinde bulunmak deore, 1997 yihinda Colebi
Gt tarahndan Cotobi Gdvenli Sistermier vo Dansmanhik AS. kundmugtur. Dolmasna,
giventl kongoptinin S0 plana gikis bu yenl dinem, Colebi'nin denayimii cldudu v
goligmalore kolayca uywm safiadin bir sireg oldu,

Kisnon son beg il deelfemek gorekirse; 1987 yilnda tunizm sekidrondo  bdy(k bir
gelsma trendi goetonen TOrkiye de charter ugak saferlenndaki artigan da etkisiyle,
Cdetd Hava Sorvisl pazann iderifini ele gegirmegtin, Senmsnda 1908 ve 1890 ypllannda
yaganan global kriz ve dofial afetier, sakidnde da otkisini ghsienmay va hiva iraliginco
by pranda acalma yasanmighr. Gelebd Hava Sorvisinin son bog yida hiomat verdidi
weng saydan da bu dénemlordeki dunima yansitmaktadir.
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Manzaralar QUIZ@hegirken, pek cok KB kundugu yerin SIM g si nasne el GEI ebin sundugu NIZMetier de hem ulusl
The SEIVICES t;'E'IEbI provides are both in acco

Quality In Service

iming &nd gquakly ang vital in the avialon sector. These Iwd assels are

abumdant in Celebi. The campany has a unigee position much ahesd of

its compabdors; thanks (o iis success and sinhility in providing sorvices

v L and with tha highas! gunlity, Those supendd charactonshes ol

Calebi can bea oasly obdenved in all of ilE servicas and at all of he arpors
thai if oporados.

it should not b forgolien thal each and every o ol hess senoces ane complemen]any
sorwioes that require greal responsibiity, The services cover all standard services
dosignaabed by e "Alrpors Grodnd Hamdleng Serices Docraa™ and offored by Coleds
for s A ramp and passeniper services, cango and postal services and representation.

I adddicn 10 Mesa 10BN Sorvicas arg aEen provichng by Celabi: loading. unboading,
npage mabching, fuel services subject o cusiom and iransil el services as well as
dieop and bransit cabin cleaming senncas 1or Tuwkdsh Airlinos.

Colehd oMers As aervices at ol of e inematicnal airports of Turkey with the same
dedication o customer salssfaction. These airports are Ankara Esenboda, Antalya,
Adpnag Sokepasa, Bodrum Bilas, Daloman, iskonbul Alabisk, lzmir Adnan Mondores
ard Tekrdad Corlu inlemabonal airpoars,

An indispensabie precoquisito of o safe and seund flight is poriect grownd handling
SoraGEes Supgeed 1o tha plane and The passengors. Exponancad and oxport GelelbE
stalfl ofers thase senvices wilh Beair fBamous principle of perfection, around the clock
withoul compromising quality, Gelebl's discipling togethor with its determination and
chedicaticn bor wark, sccurmiilated throughoul its axpenence of 44 yoan, are combsnesd
with itz zound technical equipment and high degres of organizational Mexibility.

Ahways in seanch of doveloping (= world lamous quality standasds further, Calebi spenl
a ot of time and efiort on quality and cusfomer satisfaction aneas in recent years. Ta
sonan this ond tha company axpandod is technical aquipmant and strangthoned s
stal and incroased its Maxibility for ulilizing peraanngl and equipmenl. Gelebi adopled
AMHS 100, Eheo aied ting and reporing sysbem widcly proferred in civdl asiaion sector
nll angiand the workd, AHS 1000 s a sysbem, which enablas oempanies b st moasurnkibe
cpudlity crileria and 1o producs Necessnry eperng proceduned. Tha cribeds detarmnesd
throwgh this system ane scrulniced constantly in accordanca with the gconcept of
impravemaent and tha outcome i evalunted 1o mperove tho systam.

AHS 1000 was started at our undls in Istanbul in 2000 asd Dastaman, Bodrum, lzmir,
Arknra nnd Aninlya joined the system in 2001

I @ddition o (his advancsd contral syabim which is dpacilic 10 heé aviation Sachor,
Colebi started the process of acquiring a certificaie of E50 9001 :2000. This systom
wias prelamed 26 88 (o provids o certdicale 1o cuslomers which 8 applied 19 ks
standards at all seciors.
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Hizmette Kalite

amaniama ve kauenin cok Gnem oldufu kavacilik sektorinde; Gelabi

Haren Senvisimi rakiplednden Gslon kdan en anomli Geelk, uredisy hiFaiboiiig]

knlitesni dasOrmeden, hizh va zamaninda sunmadia gosterdidi basandir

Bu dmeEidini verdifs tim hizmetierde vwe gdrey yapip 1m havalmantannoa

gaatormokiodir. Vienlen bizmatlerin ber i Laiisrirn Eamamdayan ve oldukga
sorumkiluk gerektiren konulandr, “Havhakanksn Yar Hizmathan Yonetmolig nn befickedify
vir Codebl Havn Sorves ron yidlard e aeiin kabteyle sundudu bu hizmather; rormg., yalcu
trafik. yik Kontrod, Kango v tensil gitd tam standan yer hizmatiessdss Bl yam
gir yirklemmse bosattma, bagaj estestirme hizmethor, gomnikil v trans yaks hizmel
mynica Tirk Hava Yollan'min dorin vo transit temiziik hizmetlen de Gelebl taratmdan
werilmektedir. Ulkamizdeki tim ubusiararas havaalan lannda mdegtonienn yer hizmeti
ihbhyacing cevap vererck onann momnuniyeting &n plandn hdan Gelebl Hava Sorvis,
Devled Hava Mopdanion bgletmesi' nin dor wiminde Ankara Esonboga. Antalya, Adanh
Snkinpasn, Bodruem MMilas, Dalaman, 1skansal Alaiin, lzmir fedinaen Menderes v Tokirdag
Corlu ulusiararas havaalankanma hizmedlenni yaymeg Dulunuyor,

Havayoky siketing v dolpyisiyln ugaga ve yalcuya sunulan KUSUTEUE yar hizmakl,
safhill ve givenll bir ugusun mutlak geregidie. Bunu mukgmmallikle gergeklaglined
Colebi Hpen Servisa'ndn derndybmili i WEMAD kEEroRE, e Wird iklem e ho'a iraled
kogdlnmnoa hemet kalitesinden G800 vermaden 24 sant kesntisic olarak Golemakiads
Celebl Hava Baryigs i 43 i K :.'l:\ll'll"-r"ll'll:rli."' olugan caligmad azrme. disapling v M i
baflilik, guchh leknik styap vo ylksok onganizasyono aanaklikip Dariggmakiodir,

Colebi Howa Sorvisl, ddmyacn blinen hizmel standaritanm yEsseltmok igin son willanni
waduiin b gokilde Kalite we mogien memauniyel gcakgmalan e gogird! Bu amagla,
feknik akipman vo donarimini gemslaii: ekibinl glglondirdi; personel ve ekipman
kultanemenda esnekliging artirdi, Celobl Hava Servisl, sivil havacilik diiry &8I yiygn
olarak fercih adilen AHS 1000 kabte dome wo raporarmd sistiemin bennssmigiin ve
tw sistermle caksrraktade, AHS 1000, dlcolebiir Ralte kribersereni bolirkngon vor rmporiayan
tvir sisteemder. Bu sistemie teshit cdéen difperier. goarekll lplaghirmie konsepling uygun
slarak inealenmpkls ve sistemi daha ivive gdtGretmed icin degedondinimekiedir
2000 wiknda kstanbul'da kurulan ssstemn, 2001 ywhvda Dalaman, Bioshevirm, Lermier, Ankiars
vz Antalya istosyonlannmuzda &a kundlism gerceklegbinimestn

Misterilere dinya uzerinde her sektdr faralindan Kullanilan standartlera uygun bir
gartslikn sunabdmek icin, Celebi Mava Sarviel 150 9007 2000 Dok cndhermse Siandcing
baslnmeslir
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Operational Services

Y working on fight schedides collectad fram aliline companies, alrport
tarminal alot pemessiona and Night pernissions ane obtained. Confirmoed
Eghi schadules are bated on 4 webkly and daily basis and they are
gigtributad 1o all oparaticnal whifs of the company as well as to oihoy
companies and inslitulions that operale in the airport. Beforo the aciun
initiatign of our sarvices (o o plane, the s1aff of the Oporabions Unit contacts the
roprasamlalive of (e rdlencant aifneé company a8 well as other relovand units of Celebi
After thia praparation pédiod and the landing of the plana, tho services e started and
&l of the services are camied out and coondinated by the responsiblo operations
parsonnel, The implamailation of tha lpading ptan and the fualling up services ang
coardinabed and confrolad, As thea services oo completed, the documents about the
lzad distribution and balance situation that s prepared Tor a safe flight, ane presented
b the pilpd. Necoszary massagpes are =oml to all refovant unils and athar destnahions
ol tha piane. All loading equipment befanging to client companias such s, pallets,

b3 aifling Carriers penodically as requested by the client

Furthermare, Gedebi renders “representalion® functicns for aeport companies 8o as
1a maintiain and coordinale relations with lecal authorities on beholl of the client.
Anaiher funclion that Celebl sorvas is "control®ing and roparting abaul b services
recoived




Harekat Hizmetleri

avayolu girketlenndan alinan ugug programlan darienarnsk, goroliyorsn

hiavaatam pask (Zri (por stofu] v ugus (2 [pemd] e ORaylanan ueus

programian haitals ve glnkik olarak listalenerok, tlm srkel iGi operasyonsel

birimiers v envalimansyokou ferminal ighticis: kuruluglar dagiils, Hasehat

flimil perdaneh tarafindan, planlanan ucaga momel Arcasinda, Ugagin
bagh bulundugu havayolu siket temsiloisi ve girketimizin aymi ugaga plantanmig digor
operasyonal baldmlen ila gamsmaler yapilarak, hanrikiann inmamianmass aaflanir,
Lica{pn inisi itibariyle, 10m hipmalier somumiu hareial personiince sevk we idane edbir,
Hazirarms yikhpme planmm uygulgnmass we yakit domal hipmathon koordind v konirod
odifir. Hizmeiin somnundo, givenll Bir ugus kgin haadanmig olan yuk dafpiema e denge
diékiirmans kaptan pilota sunulur. Hizmet sonem bu egus de igil 10m bFimlers v sagn
gichecindi yerlere ikgili mesajlar gindanir, Hzmed verihan e girkidlore il palel, Coniame,
igho vh. yilklema gorechar, clizaih odnrmk kontrod ediliv. Tululon envantorhaer Basayal
girkatlering islediklen periodlarda raporianr. Aynca, havayolu girketien acdina, yeral
yinetimber, sloditolor ve diger kunaluglana ligkilen il vir Koondinasyanu sadlamak
Crora “bemsil™; aldikian hizmether donotimi icin de "pieetim ™ iglden yerine gotiriimokie
v kendilering ragorinnmaktadir,




Passenger Services

guniers mquinod for passenger and | agpir iraffic areé prepored in
- acoordance with achodulag Bghi tendhic. thir peEsenger and kiggage
NG oparmbons, passenges are nformed alsou pre-Tlg i reguifemanis
and about tha flight. Following the complotion of the sorvices given al
tha countmrs, confirmation of the numiser of googo is made with thae
unit thal will gather the luggoge and transler them to the plame.

Passengers are recetved at the airpo (n lne with the progam and during this pesiod
s operatizn of maiching luggage with passengers s camed oul

In acdition to that, th operndions af transtor and transit passengers that travel wiih
tha samp plano aro cameed oul. Final fumibens of depofng passengors ang presenbod
to the rebevant light'a reaponsshio operations personnel.

Fallowing the cosddnation of the passport controls of the mmiving passengars, the
process o thair receiving their luggage = conirolbed. For lost luppadga, owr 1o
belangings undl geve 1he mguired senvices including trncking of the lost luggage and
nanding it to ds ownar when Eound.

DiF Passanger Sondcos Unil sorve 16 vanows nesds with vs apaciplly allocotod
personned in uris such as, VIP Very imporinnt Passengers), CIP [Commencial iImportant
Prasenpers] ond UM (passengoers thal require compamy e sericualy S0k passongem
amgd children).

Afier mach fiight necesanry messages ar transmitied fo rebovant units and stations.
argos e be exporied afe recaivod in bng with tha imlormaticn on thesr
consignmaents amnd e Kornyed. Thor size and weghl cormnols ang nncensd
and thiey are laaded in comainers or pallal Bpe vehiches fotally in comfomity
wilh thisr fechnicnd reguiremends. Gortain loads such as dangenous
materinls that com be carmied by plane, Bnanceally vounbie CaQos, CIrgos

peraonmel

that Gan ensily decay hinve e be attencled spocially trained oxpert
attend to these spocial cargos.

Manitesios of the corgos are prepaned and nocessany I_u'm.'d procaduro 3 conciuds,
Final infarmation abow the kead and wesght ks fransmibled 1o operations persomnel
rosgsonaible for tha fight.

For imported cangos, their unlosdimg Eroms the plane is atlended and thess comformiby
widh thisis maniesios is checkiod and they are counted. Ammving cargos ane b

ol 1 the import warchouse foilowing the prepasatson of requined Brgnl documents,
Thix recipients of the prrving carges e determned ﬂmﬂ'ﬂllﬁ' and the operations
needed for them (o receve thesr cargo ane rendened. Nocessary procediang (oF irnnsil
calrgos is canmed out and carges ane gent bo B final dostinalicn, The recoiving sintion
i ind ot in sdennce Dy messae,
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Yolcu Hizmetlen

lanh veus Trafging uygun olarak, yoleu v bagaj kabul Egemben iGin Gareks
kontwariar hazrdanir, Yolou ve bagaj kabul iglomlen sirasirda, yolcular
ueus dncosl gerekll formaliteles ve ugugla (igili diger bilgiler vorikorek,
binks knpesinn yaneimelen saglamr, Kontuardanda vedilen hizmatierin
sonundn, bagajlann toplanarak ugada sevkedilecedi birimie saymal
mutabakat yapidr, Yolcular programa wygun olarak ucaga kabwl edilifior ve bu sirnda
yolou we bagaj aglestmasi glomlen yagdir, Aynca aymi ugakla seyahat eden transfer
wa transit yolulann da iglembon yapbr, Gidoen yolculann kesin saysal Higilen by ugug
igin gérevli harekat personeling sunulur, Gelan yoloulpnn sorunguf olarak pasaport
kontrollerinden gecmalor koordine edildikten sonm, bagajlarsn teslim alma sireci
kondral edilic, Bagaji gilmayan yoloular igin, kaywp egya bifmimiz tarafndan gerokdl
islemiern yaring getinimesi, amma ve bulunan Bagaj sahibine teslin atma hizmetien
purdur, ¥okeu Hizmatien birmamiz VIP (gok enamil yoloular), CIP ftican dramii yoioular,
LIM drefaknt geektiron yoloular, hastalar ve cocuklnn igin Szel tahsis editmis personclido
it sunar, Her wpus sonras genakl mesajlor, dgili birim ve stagyonlon wtagtinhr.

Kargo Hizmetlen

hrag edilecok kargolar, korgimeniolannda kaydl bilgilem uygun olarak

+ kabul adilened 1-ray cihaztanadan gecir, Yonkdon e vis il omirodon

yapilasak, tagmacak teknik dzallikienng uygun olarak, Konteynar voya

palet torinde ylkierne gereglerine konulur, Ozefifi bulunan yikler igin

[ucak ile tapnabilic 1ehiikeli maddelor, maddi degen ylksak kargolar, ok

kisa sdrede borulabilir knrgolar gitd) uluslararas kurallera wygun olarss, bu kenuda

ogitilerok uzrmaniagmig perscnalie hizmet verllir, Kargolann manifestosu hazirlanarak,

gorckli yasal ilamlarin i@mamlanmas saglanit, ugug o ilgili harekat persanaling kesin

yik va agirik bigilar iltiliv, ithal ediden kangolann ugaktan bogalbimasing nazaret

plil sk, manitestosunn uygunlusgu komral edilie ve saphr, Gelen kargelar gerekli yasal

bedgoler harstanarak (thalat ambanna teslim adilir, Galen kargolann alicilpn sdratlo

bilgilendirilerak, kargalnnn kenddering ulagtinimass igin gerekli ighemiar yaring getiilir.

Trarsher kargolor ighn gerekll iglemler yesinge goetirlerck, kargolani 26n vang Istnsyonuna
ulagtinlmas aadians. Ganderian istasyon bir mosajla ilgilendirilir,




Ramp Services

round aquipmant nesessary for the plana & arve is propared for tho

arrivial tirna of (e plane af its parkeng afed. The parking area of the plang

18 cheared off any maberkal. Geleld units provide assistance {or the pariking

ol tha planes wihen NeceEsary. Ths = dane by signs whaen temminal ballow

sysiems do not function or when parking areas are in open parking
positicns. 1 needed, external alectrical energy and cocler systems are connectad 1o
Eep pana,

Onca {he porking i complated, cartain equipmaont like passonger stairs, comvayors,
vishicles of cloan waler and septic tank and buses 1o Eranspor tha pasSeNGers to tha
tarminal are baought fo the vicinity of the plane

Tha loading and wnloading serdces for the plane are rendered in complianee with tha
grven loading program. Al this peint the cleaning persannel gots into the plana following
tha embarking of the passengers. The cleaning i carried out in accordance with the
precedure and in the presence ol the cabin crow.

Al winter if neaded. special equipment and liquids are used 10 claan the plans from
it and anenw for a pune flight. In addition to that, the systom of axtemal pressuned i
syadem is conneched fo the plane's engine starting systoms

g Eha (ot stap of this part of sorvicos for an airoraf, which has the parmisaion 1o skan
18 engines and mowe, the connection bobeeen the plot cabin and the ground is suppiied.
Finally the specific vehicle 1o push the aircraft to the taxi position |8 operated,




didin surece mutluluk sadece senindir.
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Ramp Hizmetleri

cuig planing uygun olanak. galecel UCaka uypgun yer techazats, wagin park

yabang maddelerden anndinbr. Ugalin park poZisyonunn yanagmas:

garasinda, lenmanal kirik aistemilorinin galgmadi durumiarda veya agpk

park yen pozisyonkannda, isaretlens cadn ve durdurma, park obme iglemieri
yapilir, Gerekiyarss hascl eloktrik enerisi ve horicl sogutma sistenlan ugaga baglamr.
Park etme isheni tamamianan ugagea; merdivenior, konveydeder, temiz su ve fossoptik
prasglan gibi teghizat v yolculann terminaBens tagnacad obobisenr, gilwenli bir gekilde
yanngmads £agiang, Uendm bogalbma we yikleme hizmetlen, harekol personelince
warilen yikleme planna uygun olarak sunulmaya baglaner, Bu agamadn yodculanmn
wgakion bogalmasim takiben, kabin ekibinen nezareti atmda, kabin temizlik hizmatbad
porsoneli ucada alinarak, temizlik hizmetior prosedire uygun olorak yering gatinlir,
Hizmellarin tampminnmas sonas, kig mevsiminde gerekiyorsa ucagin buzdan we
kardan amma hizmaetler, dzel ekipman v sailanm kullamimasiyia sunularak, ugak
ususa hare duruma getinlic, Aynea gerokisl inkdirds ugadn molor Calgiama sisbomiborirg,
harici Basingli hava sistomi baglanre, Motor caligtema ve harakat (zni alan ugagin pilet
kabéniyle yer arasanda habedegme sistomiyle bajlant kurubur vo &zel itme arac
yardiminln 1aksl yoluna glkmass igin harokoti safianr.
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Orta Asya, “kOpPri” stzonan JOGAUGU YET oihi. Eski Tirk dlinde bugdnki “kopni” kelimesinin kargif olark "kf![l
Avrupa'ya akinlarta goidikten sonsa cesitli diterde brug, brig, briic
Central Asia is the birth place of the weed
This word has beon transformed 1o ITIANY Dﬂ'IErw '

Aircraft Security Services

etunty s a crucal aspect of the aviabion sector. Securily Bsue has bacome

tar maors vikal dua to mecanl gevalopments. Calell Holding eslablished a

separate comprny entitled, Celabl Security Systems and Consultancy

Inc,, lor the purpese of providing security and Supervision services for

the mircrafts. The leading global aidine carriers are abtaining security
Srvices from this company. The company also provides security servicos of Colahl
Ground Handling Inc

viilhin the scopa of sacurity sanvicas, imerdows ane carmied cul with passengars, the
documents and hand Baggages of the passangars are chacked and these steps arm
repaaled whie boarding o the arcraft. Fudhormonn, the luggage and cargo 1o bo
ek L0 tha mircratt pre -rayed; datailed socunty controds ang randerad in the alrcral
and m tha warahouses, 50 &8 19 pravent any poasible intrusion. The persannel,
auipment and products of &l grownd handling servics companses that are work g
{ar the acraft am thoroughly controliod,

=
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TANNNEL RTRONT 0T TAET

OPIr=UQ" weimeten sutanicr. Tlrkge'nin -kep veya hoprig” kesmes,
I"'Idg.E deyimbaring donlpmekte gecikmod|.
ancient Turkish, the words, “KOpUr", “kspr - og" were used tor the presently used word, “kopra”.
rks have made their way towards the West, such as brug, brig, bricke, bl"l dgE

Ucak Ozel Giivenlik Hizmetleri

pvayalu Engamacdli, givoniik kasramimn Belirgin olarak &n phana Gikhigi

bir sekiar. Yakn déremde baglayan sisec, giyvenlik kavrarmm dahn da

yagamsal bir konuma yeregtirdl. Celels Holding tarahndan, ugakkann ozed

girveniik ve denatim lanliyetienni yinitmak dzene kurutan Calobi Glvenlik

Sestomieri ve Dangmankk A §., dinyarn nde golen havayohs kunkiglanna
hizmat woryor. Celebl Hova Sorvisi'nin gdvailik hizmation do bu sirkot taralndan
saljlonmakiade, Ugwsun givanlifying yinalik olamak, yolcularia seni-gevap seklinda
rilakatlor yapihe. Yolculann seyahat belgelen ve bermborinde tasdiklan Bagajlar konkral
adili, Bu kbomier yoleular ugaga alinrken do tekrartamr, Aynca ucoga savkedilecok
bna) wit koegolar, x-ray clhaclanndan gecirlenek gbnoanlir, Lical scinche v ambararmda
plasi b sabataj ergelemoye pinolik detoyd arama ve donetimler yapdr, Licafa hiermat
varen Him yer higmetler kuruluglannin porspnal, arg ve drtimlon hizmat sirasmda
slirnh dir o




8 Dﬂlﬂﬂz‘stmnmm an American scientist, sise wrote
ram standing where the winds car:

Human Resources and Training

he main goal of Celebi's Human Resowces Palicy is to move the com

to the fulure with happy employsss who share the Gedebs spirit and
possass high levels of professional satisfaction and produectivity. The
masie pillars of this Heman Resources Paolicy can Ba found o e visian
5 crsals & BEling Tamily almosplsbng o wiich e siaf will b commitbad.
Gaolehl balloves that such an envirenment ot which the employess will
teir dffactive and content, can anly be reached by supparting leamwork,

matsntion, entropronsurship, creativity and productivity,

In collaboration with PricewaterhouseCoopars Consultancy Ing., and following a long
El:-n-:uj af preparation, Gelebi's human resounces systams have been restructuredd.

dithin iho frnmenvon af this study Tollowing superionties of Golobi howd baeon markod
as ong of the fundameniasl sources of the success of the company:

® Toam membarahip

= Sommitmont

* Effective Communication

* Analyzing and Problem solving

& Dpenneds for Laaming

* Reprosentation

# ProflessionaliMachnical Compalance

Undoubtedly these will also be the characterislics that will anabio Goelabl to grow
Ehraugh U fulure

Im light of tho recent study, tha basis for Human Resourcos systoms hns bean sat and
firs! applications has been sladed n bomir and Antalya for lesling ils comvenience and
Tl y

Our aim Tor 2002 i= o start operaiing these systems throughout Calebd and also o
.mErnue tha afficiency of tha sysiems by impaovng the compalancs of owr siall, In

1, we started using the human resources section of our software S.4.P., which is
& Erogram integraled with tha established human resoirces systama

Gedobi is also putting a lot emphasis an the improvement of ils managers so as o
maka (har axpaitise and sxXpanencs aven mam productive. Fof 1his pumosa, " Celall
Acadenmy® project has boeon initiated in collaborntion with Istanbul Uneearsity. The goal
al the said project i 10 aguip ow axeculives and axeculiva candidales with advanced
_r.|11.r|'|.-.:|r'rr'|i'-||* technigues and also to make sure that thoy efficiently put this information
1S Sctunl UsE,

A5 o rosult of the iImportance atisched 1o the dovelopmant of human resources, a
Erru'rll}' which can be dated back 1a the first days of the company 44 years ago, Colabi
rand nama i5 like the trademark of expert and well-pducatod parscnnal. Galebl
camannel continualy recoeive training on personnel sXills and canser planning issues.
Eln::._.-.unmql Iy this imvaduabile suppoer for the porsannal skills and improvamant of its
parsannel is at the rool of Celebi's wnigue success. In addition fo managerment
improssoment irnining |i'|r|:|gr:|rr1r and porsonal skill training programs. that ane given 1o
all of Gelebi porsonnel, sarvics apacdic raining prograrms and also anganized. Celehi
arsonnael attend almaost 500 training sessions aaery year in areas such as, F.amn{_pa
rvigas, Lost Luggage, Operation Service Ramp Services, Dangerous Matonal,
Orientation ond First Ald,

W ano proud 1o see that Calebi ks confidently moving forwand on s path by constant
impraving and renewing itzall while keeping its sinct atiachment 10 A principles.
is also o privilege to nobte that one of the basic tenets of this path s invesbng in human
capital by recuiting and kesping quakilied work foncs




ramanda QUZE! Siirler de yasyors

AN EUAL RAREFDRT OF

utlulu'ﬁél_ gﬁtﬁl"&ﬂﬂk 0 Qﬁkkllﬁﬂgl yolunun yiikiini ben tagryorum.
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insan Kaynaklari ve Egitim

alebi'nin wiguladds Insan Kaynaklen politfkasinen amac, Golebd rubwnu

aanchy tagryan, mothasyarai, & tatmind v verimiigl ylkses, muths calganlan

e girketi gelecedo lapmakie, Katilemd, ship cabgmasing, ginigimesiligl,

yirabscig we verimliligi destokhpporek; cahganiann teecih albifl, atkin v

mutiy aldufu, spdakatie baglanddklan bér alle ortam yarate v b
sarokll kKilma anlayig, insan kaynaklan politikasimin temeling olugiuror.
PricewaterhouseCoaopors Dansgmanlk Sicketi’ nden damgmanhk hizmati ahinarsk uzun
hazsrhil caligmalan sonucinda Insan Kaynaklan sistemlen yeniden yapilandinimigbr,
Bu caligma kagsamenda Gelebi'yi bugiine kadar bosanyla getinen ve gelecagde do
1asnacak olan yetkiniikler;

= Ekip Galegrmas

» Sahiplenma

s Eikili Notigim

= Analiz Etme ve Problem Gézme
* Bgronmeye Agikhk

= Tomsil Elme

* Mook Teknik Uzmankik
olarak bolitinmiglr

Bu caksratanin bormber Insan Kaynaklan sistemlerinn altyaplan olugtunimug, benlann
wpguniufunu, yagdabdirifnl génmek amacyla Lomir v Antalys stasyonfanmizda pilal
calmmalas yoritiemibgtir. 2002 deki hedelimiz, skstomilen thm Celebl gonelinda
uygulnmaya gEﬂ:irI‘l'{lk wi cahgankanmizin '.l|'_|-'|h_|r||ih|-|:|rir|| da gnlrﬁ.tlrl’.‘i\ﬂh sislambarn
edkirdRlesird artirmakte. Bu yd yeni kurulan |renm Kngnnddan seetermded ila Diflikia ontogroe
bir pakot progrim okan 54,7, nin ingan Kaynakkan mesilindn kullammina gegilmigdlir,
Yaneticilogmizin do yetkinliklerini galigtirmel, wemanbklanndan ve denayimiannden
daha farka verim alabilmel amac e cok Gremli bir peoginng G0 Imzn abmeg Duluniy o,
Istanbul Universies! igbirigl ile yapilan “Gobabl Akndomi® progisinds tamiel hodetimiz
yonoticlarmizinty Gmatic adaylanmizin cafdas igletmecilik bigilen de donatilmalan ve
Burilan atikin clarnk wpgulamaya gecammalandir,

Har zaman én yikaek nitalikte kzmot sunmay ilke sginen Celebl'nin ad, korssenda
WERRAR W [y efitilmis galpanian il bidikte animaktadir, Gelebi, gabsanianng, sOrekii
plarak kigisel becer va karyer geligtirme efflimled venlmaktodir, Colabinin bagansinm
Ayl edeniorindon bir de diwendi olarak varilen bu efitimler sayasinde caliganiannen
kigisel basan ve goligsming destok olmamdir. Biiin ¢aligantan yonolik alarak diEs i
yanetim galisimi egitim programian va kigised gelisim efjilin programlannn yan sira
hizmet ici egitim programian da yofun olarak gercaklagtinimektedir. Yolow Hizgmatlon,
Koy Bagaj, Hanskat {Operasyan), Ramp Hizmatien, Tehlikeli Madcdoler, Onantasyon
wir fil Warchm gibl baghkdar alfinda, her yd 500" yakin efitim seans) dieenbonmakisdr.
Insang yatmm yapmay v kalitell igglolnl karanmagn v Keumays e odinen b,
degarianne salvp clacak vo kendni yenilngn, galigtinen bir girkel olarak yoluna dovam
denaktin




Oflar ulids vazg E'l;ilmez baglanti noktalan. Horhangl bir fiziksed yaps olmaktan da &to Etrﬂ.tﬂ'ﬁk,

Information Technologies

ahabi's ane alher prionly i3 tha emportance attached to Inlormation
Techrologies, To reach (he mght inMormation af the instest possible way
is aasanlsal lor tha managomesnt 1o resch comect docisions and o give
carrect reactions 1o marked devalopmanis

I$|:-'1:|:||': approach on (his Esus snilnls That perectly flunclioneng sysbems that supply
information 1o the persannel are present. Golel porsonnal aspacanlly o1 all lvels of
decision-making procéss ane wall provided wilh infpemation va olecironic arvironmant

Information Technologics Depatmen] dévelogks Dasas mboasunry soltwars for (ha neads
af tho compary and warks on the canineed infegraticn Dabsoen Ihass pROQrams with
other programs directly supplied from the market. All our plans ane mads 10 reach
flaxibility and ncreased productivity throasgh the functioning of il infarmation
technologies of the group in mbegrity consisiency and securily

Within this framework, in 2001 we glared a project 19 axpand b workong ooen of o
SAP progmm In addition bo Human Resaurces and Finance modulas, in Noyembas
2001 Martesrial Management and Asset Managemen! modules were stafed, This projoci
ks going 1o be complated in Apail 2002, With the manasgament repsoms 10 Ba obbained
{olliowing this projoct, an efficient nformatson managemant will be artained.

Furihgnmiorg, ns o conscquanca of our Information Technologees 1eam tha Arewly
binouight in DCS Systom for "check=in® services will ba funciioning for T4 howrs ai
gur Linkls in Antadyn Adrports.

Alsg wi prganioed stadl training progrivms an the usape of compuicss and operating
syatems MS Office othar infernal autnnations in 2001. We ame planming to extend these
Lraineng Sasaions in 2002,

Adoei with e vsestment program for th yoar 2000, notwork infrastructuere improvement
progect in Eianbl was concluded. Again as o cominuation of this plan, 71 PC's wers
punchassd ond distribuiod 10 the NeCossay wnits.

With the acdelitional devalopmends on tha mdsting softwore of Ground Manding Services
Information Aulomation, Rescurce Planning and working schedules system waors
impreved and Ehay waen put into use st all siaticns. They will be used until the complotion
ol B Risdourcs Plamning and Mansgement softwans projoct, whisch is already undenway,
The web site of Calebi Ground Handling Inc., separate from the Colebi Holding's
alresdy existrg wab aite, was laurched in Decambar 2001

A

mey sre iINdispensable connect




tetik anlamlar wsyorts

5 o fransporatkon, Beyond beang a phwaical Etﬂ..lﬂtLlTE 1hisy Imiphy Etrate gic Rigtonko and E.E'Elthet ic maanings.

Bilgi Teknolojileri

Seetim tarnfidan doegru kararann alinpbilmes ve pyasadaki geligmeleos

samarmne, godns bephiler vesilebilmiesd ancak dogn bilghye en hh gekilda

ulasmakln mimkondir. Galebi'nin bu konuya yakiagiminin dzinde,

calsanlann Bilglye ongiminin saglanmasi yering, bilginin aliganann

uiagtinimas: yer almakiadir. Bu nedonle, karas alma makanizmalanndn
yir alan yoncticilorin gereksinimi olan hor bilgi, efekironik onamda aninda wendilering
ulastinlmakiadir,

Colebi Hava Servissnin goneksinim duycugu tim bemol yazibmiar, bilgl slem hiznsrennds
saneklik vo vorim artigimen sadlanmas: amacryla, bonye iginds Bilgl kslem Balomo
twratimdan gelistirilmakiodr, Bilgl stem Bdtirmd nda, bOtinik, goventik va fubnsik
sadlayan entegre bir yapimin kurulmasa ile yazlan veyd sabn alnan programéann ek
bir iglotim sistermi orfamindn yénetilmes| ve dogru bilgi akigenin sajlanmasi
hadaflenmektadir,

B enbegne yap knpsamrmda Celebi Hava Sonisi'ndoe SAP programinn kulamlan Fnans
var Insan Kaynaklan modillerine ek olarak, malzems yanolim ve duran safiilar
madileryle (Igdl 20071 Kasim aynda calismalar baglamig va 2002 Misan ayinda
uygulmmayn gegis plantnrmestir, Bu modiblenn 2002 yih scnuna kdar dereys alnmasi
hedellenmektedir, Bunlann sonucundn hagwianacak waretim raporan il etkin bir bilgi
winatimi sadlanascakir.

Cneck-in I$||'_'I1'I|I'."|'II'IiI'I yapilchiyn DCS sistomi Antalya avalimaninca dﬂ'«'rn'h'ﬂ' s r i,
sisternin hattamin yodl gind 24 saat caligr dursemda fuiulmas: saglanmighe,

2001 yilinda bilgisayar kullammana yinalik iglafim sistemi ve faks olomasyon
uygulamalanna iliskin ig editimier dozenlenmis olup, 2002°de bu ofjitimlarin
yaygmiashinbmag: Depklanmaeki o,

2001 wih yatsnen plani dahilinde Istanbul merkezinds notwork altyapi iyilestirme projesi
tamamianarsk dovtepe shnmigtr, Yine b plan gergevesinde 71 adet PG alrm yaplarak
ntiyng we kullamm amacing gore dagitiliorak hizmete sunsmugiur,

Kaynak Plantama ve Yonatimi yazbm projesi senuglanincaya kadar kullandmak
{rasre, maveut Yor Hizmether Bilg Sistom| yazihminda yapdan geligtirmier ile, Kaynak
Planiama ve Cahsma Progmmisn Ureime sistemd goligtirierck, 10m istasyonlarda
divroya alnmigtir. Celebi Hava Servisl wob sitesi ise 2001 Arahl pyinda agimeghr.




Istanbul Asya s AVPUPYy bulugtururken, G@1€DI s beg kitanin havayoll :

Technical Maintenance
& Logistic Services

rdar tha Bosigh Compatison conaiang b |.'l,l glabalization, Il'll'.‘ful‘:.'

fellowing the frends is not sufficient for swccess. The companias that

will rogch sucoess willl b the cnes thal 3ol tronds, ereate novaltias and

implermant them in their structures. With this undorstanding in mind,

Galold restructurgd M sarvices in 2001 and umited is techmical and

logetics services urels under the umbrodla of Technical Maintenance and
Logistics Sarvices Directorala, Along with this, Technical amd Lﬂﬂiﬂtiﬂﬂ- Mi:l.l‘lilﬂ.l!lll'lll‘l'll
umnits wene established in the siations. The main responsibility of theso units is to maka
e PpceEanry plannirsg about the mesquisrsd echnical equspment, material and information.
This is a thorough planning sondce covering all the stages sterting from the paint
whane fivese E2ues are produced 1o the point when these sendces are required. Celobi
femiy balicves that this is an assential requirement 10 meat the expactations of tha
chanls by supphing U ight sarvice, wilh the cormect timing, at the nght place and
at an optimum oot

Wiith its expert and expericnced personned, Technical Maintenance and Logestics
Services Deeclorale makes the maintdnance, repair and improvemant of Coelebi's
nz=ots, modormn and advanced eqguipment and R workd class neiliies,

Financial Matters

ha financial activities of Celebi Ground Hondling inc. are cammed out
through a canralized sysiem and all of the expenses aré made within
the central budget. Monthly expenditire repods arme prasanted to the
ralated units and the reports are controlled. Forecasted and actualized
budgots ane carsfully compared and 1tha causes of the excaading ha
buciget and sought. In Brg vith lﬁﬂﬂ reagonaibilities, balance sheed, incoms
sinlemont and noles (0 balonco shoots are propared for Copital Markets Board and
I=tanbul Stock Exchange on 3 monthly, 8 monthly, 9 manthly and 12 monthly basis.

Wiihin the exisling structe'e, regquiarly produced monthly reports and the performance
evpluations of tha pravioEs month enabila the managemenl decisicn- making process
to function fast and affectivaly.

One imporiant detormination of Cedebil ks to have qualificd personnol responsiblo for
tha financinl issues. They have to ba individeals who are sguipped with manasgement
guadities as wall as accounting information and possoss in=depth knowledgea on
BEORGMY, Manapement, Bocodnting, 1ax, financing, budgel and finarckal anakysis.

To this end, relevant iraining programs are realized every yoar for the fimancial unis.
Anather affective medhod 18 (o make rotatlions within ditferent wnits of tha

financial group so as 1o maintain the motivation and dymamism of the stafl.

There exists a close cooperation between the Information Technologies Departmant
and the Financial Dapartmant with the puposs of enhancing the affsctiveness and
produsctivity of the functions of the Financial Department. Thase studbes infensivoly
continusd i 2001 as wall.




Teknik Bakim ve Lojistik Hizmetler

Greselesmenin atkisi sonucu artan roknbat gartlan afbnda, Sdedgimi

yagayan dedil, defisiml yaratnn ve blnyesinds uygulaymen” girkatlerin

soktdrerinde baganh olabilecedi gercedindan yola qikan Gelebl Hiva

Sorvisl, 2001 nh bagnda organizasyon defigiklifing gitmis; loknik va

kajistik hizmation gorgeklogtinen dopamaniann Teknik Bakim v Lojiats
Hizrmatiar Dirokiarigl bonyesinde blegtinmigt vo ayn amagia stasyonlanda Teknik
v Lojistik Modarakien olugturmugiur. Bu birmionin ana sonumiulugu; mogiar
bekbantdoring kargioyacak “Dodru Hizmatin, Dogru Zamanda, Dogrs Yerde ve Dofin
Maliyatie” Gretilebilmes Bin gerkaen her tirl 0 @kapeTean, donanam, malpame va Dadginin
plantamasni kazramak; dretildiklen kaynmkian hizmot igin lalin edlen noktay@ savkind
v idaresind saflamakir,

Teknik Bakm ve Lojistik Hipmethor Direk8Sr0gh, sahip oldufu uzman va tecrubel
kadrosu ile, warlikanmzin, modem via kaliteli akspmaniangan olugsn OFag parkimizin,
Fizrmal verdkimiz dimya standariiannoaki binn ve tesiskdn bakim, onanm vo gelgtinlmes)
hizmetierinin Celebi Hova Servisi binyesinde gergoklegtirimesini sajlamakiadir

Mali Isler

glnbi Hava Servigi'nin mal igler merkeziyvelg bir yapiyia yinetiimakie va

Bditdn harcamplar morkezi bitce dahilinds yapldmaktadic, Hazidanan ayhis

harcama rapodan, her aym sanunda ilgili babimbere gondorilmekibe v

raporun kontrol edilmasi talep ediimekiodir. Bilge va gercoklagon

kargdagtimas: dikkathe izbenemakic ve bdige agimiannen nedanler tittikle
aragtnimaktadie.

Yasnl yikimbikior itibaryle Gg, alt, dokuz ve oniki aylik dinemiords SPK v |[MEB v
bilanea, gebs talasu vo dipnctian hasdanmastadir, Mevcut yag iginds, dizenli olarak
Grailen nybk rapodar ile ancekl ayn performans defedendirmesi yapilarak; yanatim
kararlanmn dahn etkin ve hazh bir gekilde alinmas saflanmugtic. Sirkatin mall igker
Kadropunen akonarmi, isletme, muhasobe, vengi, finansman, bitge va mal anallz
bilgileriyle donatimsg, muhasebe bilgis! yamndn igiptmaagilik mbeliklarine Se sanip
peraannidon cligmas amaglanmakindr. By amagla mal igler kadrosuna, konularmyla
figdi egitimierin venimesing her yil okkugu gitd bu i da dovam edilmigte. Motivasyonu
i ginamazrmi mrbirmak; igin Mali Isbar akdbinin grup igl rolasyons tabl fululmas politikas
i sOnddridhmikledir

Cirkatin mali isber fonksiyontannin daha etkin ve wedmii lohnmas igin, Bigi Iglasn Bolmid
il ssbiy byir Eskirig bpinde gahsdmaktachy, Bu gahgmalar 2000 yb icindo yofuniuk kazanmig
wo dncaden balidenan program kapsamimnda ylribdimdgiir,
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Financial Highlights 2001

Financial Highlights 2001 2000

{TL millkon)

Curnenl assats 8. 500 474 10,292,313
Fiood mssets,not 3.7 5,665 2 B85, 804
Totnl agaais 56,665,885 18,230, 965
Currenl labilibos 148,65 55 556 42

Long-1eam labilibos 2,573,300 1,477,218
Poid-in eapital 4,504,000 1,500,000
Shancholders' aouity ah, 2595, 5N 9,507 320
Mt sales 124,588 457 53,285 &74
Mt pralil 28 B30 47T 4,65 515

Stock Performance of Celebi Ground Handling
at the ISE in 2001

Months Chosing price
ot tha end of month

Dheoamidsnr 2000 10,750

Jamuary ik OO

Fobinaany 8,00

March 11,750

Al 18,750

May 17,250

Jumnp 24,000

July 28,280

Aligi=st 20040 T e e
Soptember 15,750 i by Iratabarieg
Ociaber 31,500 pytirs
MoreambieT 28,500

Dwcembier a4 000




Finansal Gostergeler 2001

Finansal Gostergeler 2001
{milyon TL)

C-arl waridnr 48, 508474
Sabil krymatiar, not 3,120,666
Toplam aktifler 56,665,685
Faa vadall borglar 18,602, 685
Uzun vadlall barglar 2573399
Ddonmig sanmays 4 500,000
Dizkaymakiar 35, 200 501
Mot sabslar 124,588 457
Mot kar 26, EB30,47 7

Celebi Hava Servisi Hisse Senedinin
2001 Yili IMKB Performansi

Axylar Ay sonu

kapraneg fiyat
Arglik J000 10,750
Dok 10,000
Sutsat 8 500
Man 11,750
Misan 18,750
Mayns 17,260
Harinan 24 000
Temmuz 28,350
AfuElos 32.000°
Eylu 15,750
Ekirmi a1 ,500
EaRIT 28 500

Aralik 34,000

2000

10242313
2,848 194
16,230, 9%6%
5,546,426
1 4772189
1 /S0, 00D
8,547 320
SR LR
3,686,515




CELEBI HAVA SERVISI A.S. AUDITING REPORT

To the Celebi Hava Servisi A.S.

Shareholders General Assembly,

Company Titla
Hoad Office
Capital

Activity

Auditor'sfauditors’ Namsd Narmas and
duratgn of iPPﬁ'Hlmﬂt. thiir Felatian te
the company (employed/partners or nat)

Humbars of Board of Directors maatings
and the Boasrd of Avditors maeatings
participated

Extont of inspection made on the
Company's accounis, books and
desurmants, inspesticn dates and
conciusions reachaed

Number of counts made at the Company
treasury according to Clause Nao. 3,
Paragraph Ha. 1, Article Mo. 353 of the
Turkish Commercial Lavw, and their results

Bates and results of inspections made
according to Clause No. 4, Paragraph Ha.
1, Article No. 353 of the Turkish
Commarcial Law and thalr roesulis

Benunciations or irreguilarities reported to
the Board of Audifors and measures taken

CELEB! HAVA SERVISI AS,
ALpiurk Hava Limans, JE30 Yesilkdy, |sianbul

Regatered Capital : 6.000.000,000,0040 .- TL
Isgued Capital : 4,500,000,000,000.- TL

Airpen Ground Handling Services

: Ramazan OFEL -appainted for one year, “for tho penod babsgan

twd ardinary mealings of General Assembiy” not employes
NGr pAmrier

Aydin GLINTER -apgainted for ono yoar, “Tor the penod babwaan
iwa ardinary mastings of General Assambly®™ not amployes
Nor parrdr

Samra KAYMNAK -Limet BOZER who was apoointod as an sudilor
at the endinary meetings of Ganoral Assembly on 30042001
“far the paricd botween two ardinary meetings of Ganeral
Agsemibhy” resigned on 30112000 and according te artichs
TTH 351 .%urnr.: KAYMAK was appainied by new audilons so
&8 1o complete resigned sudilors mission pericd and o present
her 10 approval of the first following General Assambly. Tha
situation is regisiered and doeclarated acconding to TTK 352
Mot emplayee nar partner.)

: Padicipation took placo n all Board o Direciors .;1-:-r_-|;-1i|-;g-_|. Held

during tha year. Our auditing team held Tour meetings.

: During inspections made seversd times on vasious dates within

the period, books and registors have Boen conballad as e
whether they had beon complated in due time, correctly and
I ﬂl:_':l:"'dilﬂﬂ'ﬂ with the lawy, 11 was observed that tha decisions
poertinant 10 tha [:Eln'lﬂ-ﬂl'l!.' managament hid Baesn iramssribod
to the sxorcese Book, which was kagl 0 accordance with the
accepted practice.

Gounts ware macda in ewary 1w months atl the Company's
transury, tolalng six dumng the pancd. It was shasrved that
tha cash balance was in atcondancs with the actual records

Inspections made avery manth showed thal entries comespond
o actupl matariats and daocmanis,

Mo complaints or denuncistions of any kind has boen mada
1o the Boasd of Auditons.

Wiy hava audited the accounts and the operations of Coelabi Hava Soervisi 8.5, for tha period ending 31.12.2001
in accordance with tha Turkish lve of Commarce, the Company's Articles of Assaciakion and athar lngisiation,
a5 wall &8 acconding to the Ganerally accapbed accounting principles and standards

I our apinion, the appended Balancs Sheat, astablished on 31,1 2.2000, tho contents of which we Bava
approved, reflects tho Company's meal financisd situation durkng the considersd poriod. Tho ProfitiLoss
Samlemant for e garicd 00.07.2001-31.1 2.2000 reflects thae real resutts of the activilies for the considersd
period, and tha propaosals mada by e Board of Direclors concaming profit distribution s in accordance with
tha Law and wilh the Anicles of Atsociation of the Company.

Wa mubmit te youwr approval the Balanco Sheot and the Profit/Loss Statemant 88 well a5 the ratification of

tha Board of Dereciors.
O AO2003
BLARD OF AUDHTORS

Ramazan OZEL

Soman BLAYMNAK

Aydin GUNTER




DENETC| RAPORU

CELEBI HAVA SERVISI A.S.
Genel Kurulu'na,

Sirtaklsgin Unvani
Markazi

Sormayos|

Faaliyet Konusu

Danatcl voya l:lnn-u»'u;iilurlr'l ffh v gorov
slrsler, orink woya sirketin personsli oug
oimadkisr

Katilnan Yonotim Kurula ve yapilan
Denstlame Kurulu toplantlanmin sayis

Ortakiik hosaplar, defter vo belgeler
Grarinde yapilan incelemenin Kapsami,
hangi tarihlerde Inceleme yapldig va
varlan sanug

Tikrk Ticaret Kanunu'nun 353'ned
maddesinin Tncl fikrasimin 3 numarali
bendi gerefincs ortakhk veznasinde
yapilan sayimlarin Sayi8 v sonuclan

Tiurk Tiearst Kanunu'nen 353 nci
maddasinin 1'inel fikrasimn 4 numarali
bendi geredince yaplan inceleme tariblerd
Wiy sanuglan

Intikal eden sikayel ve yolsuzlukiar va
bunlar hakknda yapilan iglemler

- CELEBI Hava SERVIS! Anoném Sirketi

Adgidrk Havalmarn J4830-¥ egilkoy/lstanbul

: Kayel Sarmaye : 6,000,000,000,000 .- TL

Cikanlmis Sarmaye: 4,500,000,000,600 .- TL

: Havaalanlan ¥Yer Hoomatler

: Ramazan OZEL (garev strasi 1 yil, "iki olafan gensd Kur

{oplantis arasindaki dénen” glirket porsonah we orlag dagilding
Aypcin GUNTER [garey simasi 1 yl, “iki alagan genel Kunl
{oplanis arasindekl donem™ girket peraonsli ve orafs degiidir
SEmira KAYNAK -i."!-l:I.I:lﬂ.".-.:'l'.'l'.'I'I tarih® olagan gpan] U
toplantisinda 1 v sl e “iki olndan genel Kurl loplantis
prasindaki ddnem” gorev yapmak loore denedgi secilan i
Bazerin 30.11.2001 1arhinde istifasnia yerine diger denatgiler
tarafindan TTH.381. maddesi uyannca gorasvindan aynian
denedcinin girey sdresini tamamlamak ve toplanacak ik gene
kurulun tasvibing sunulmak dzene danalcl olarns sacilmes va
kayiyet TTE. 'min 3562, maddesi ganedinca tescil ve ilan
alunemigtur, Sirkot personed ve orlai degildir.)

» Dnem icinde yapilan tim Yonatim Kurulu toplantilanna

Eatilinmug, Denotlems Kuralumaz dort toplars yapemsg b

= Hesap dénemi iginde muhtelifl ve mdteaddil 1ashlengs yapilan

incelemalerde dedter wo kayrilarn zomaninda, dadrs v yASEAM
wpgun bicimde ishanip islanmadii komrol edilmigtic. Sirkel
yematimi e dgik karakann wsaline wygun futulan karar defening
gecirddagl gariimidsiir.

: Sirketin wazrmnasinda B oyde bir defa olmak Gzers dnam iGnde

alh defa saynrm yagilmig ve vezne fl movoudunun kayitlara
stk bulundudu gondimog i

= Hor ey itibariyle yagalan incelemelende kayrtlann macddi méssullar

wir kiymedli avrak maveudu ile mutabik Bulundugu mbgahade
pdilmigiir,

: Ddnem icinde denatlemna Kurulumuza horhangl bir sikayet veya

yolsuziuk intikal ebmemisdir.

Colabl Hova Sendsi Ananim Sirket'nin 3112200 @8aemi hesap we iglembarini Thrk Ticanat Karunw, crakhgm
Eans Stzlosmas v d|g|_-r Mavzunt lla gened kabul gormis Miihasaba ke v standartlanna gore incalamis

il s KBy,

Gorismdze gane icarini beremsedigimiz ekl 31.12.2001 tanhi itibaryle dizenlenmiy bilangs artakhgin andan
tariMoki gerpnk mali durusTair 04,00, 2001 =31 1 2.200M dénaming At Kar-zarmr tablosy anlen onsme as
percek faaliyet senuclann yansibmakia, kar dagim hiakckimdiaki ¥ &netim Kuruly Snerisd yasalara ve orfaklik

pens e8elagrmasing uygun bulunmaktadir.

Bilancamun va kar-zarar cetvelinin enayipnmasin ve Yénetim Kunilu'nen aklanmasin oylanniza arz edariz.

01 /02002
DEMETLEME KLERLILLY

Ammazan OZEL

dydin GLINTER

Soemra KAYMARK




CELEBI HAVA SERVISI A.S.

FINANCIAL STATEMENTS AND INDEPENDENT AUDITORS' REPORT FOR
THE YEAR ENDED 31 DECEMBER 2001

Translated into English from the Original Turkish Report
CELEB| HAVA SERVIS] A5,

INDEPEMDENT AUDITORS' REPORT FOR THE YEAR
1 JANUARY - 31 DECEMBER 2001

1.\We have audited the attached balance sheet of Celebi Hava Servisi A.S. "the Company™
as of 31 December 2001 and the related statements of income for the year then ended.
Cur audit was made in accordance with genearally accepted auditing standards and
accordingly included such tests of the accounting records and some other auditing
procedures as we considered necassary in the circumstances.

205 of 31 December 2000, another independent audit firm awdited the financial statemeant
of the Company and clean opinion was given,

3.In our opinion, the attached financial statements present fairly the financial position
of the Company as at 31 December 2001 and the results of its operations for the year
then ended, in conformity with legislation and generally accepted accounting principles
(zee Balance Sheet Note 11a) as published by the Turkish Capital Market Board, applied
on a consistent basis,

Without qualifying our opinion, we want to draw attention to the following issues,

4.5ince the Annual General Shareholders' Meeting will be held after the date of this
raport, the accompanying financial statements have not yet been approved. Thus profit
distribution and dividends per share are not disclosed in the accompanying financial
statements (income statement Note 14), The tax provision has been calculated with the
assumption that dividend will not be distributed income statemant Mote 2).

5.45 axplained in the Note 19, USD 9,750,000 (TL 14,035,778 Million), which is included
in bank balances as of balance sheet date, has been given as a cash guarantee for the
bank loans obtained by Gelebi Holding A.3., sharcholder of the Company. This amaunt
is held as time deposit in the mentioned banks and earns interest according to rates
disclosed in Mota 15,

DEMETIM SERBEST MALI MUSAVIRLIK A.S.
Member Firm of DELOITTE TOUGHE TOHMATSU

Hiseyin Glrer
Partmer
|stanbul, March 14, 2002

Tha pocompanying fnancial statements are not ntended to presont the financial position and results of
oparations and cash flows in accordanca with accounting prinaiples and practices generally accapted
in coumries and juhisdictions other than those n Turkey. The standards, procedunss and practices to audii
the accompanying linancial statemants are those generally accepied and applled i Turkey,




CELEBI HAVA SERVISI A.S.

1 OCAK - 31 ARALIK 2001 HESAP DOMNEMINE
AT MALI TABLOLAR VE BAGIMSIZ DENETIM RAPORU

GELEBI HAVA SERVISI A.S.
1 OCAK - 31 ARALIK 2001 HESAP DONEMINE AIT BAGIMSIZ DENETIM RAPORU

1. Celebi Hava Servisi A.S."nin ("Sirket") 31 Aralik 2001 tarihi itibarlyle dizenlenmig
bilancosunu ve bu tarihte sona eren hesap donemine ait gelir tablosunu incelemig
bulunuyeruz. Incelememiz genel kabul gérmis denetim ilke, esas ve standartlanna
uygun olarak yapilmis ve dolayisiyla hesap ve iglemlere ilgili olarak muhasebe kayitlanmin
kontroll ile gerekli gérdagiomiz diger denetim yontem ve tekniklerini igermigtir.

2.5irket’in 31 Aralk 2000 tarihi itibariyle mali tablolan bir bagka bagimsiz denetim
kurulugunca denetlanmis ve olumiu gérig bildirilmigtir.

3.Garlsimize gére, s6z konusu mali tablolar, Sirket'in 31 Aralik 2001 tarihindeki gergek
mali durumuniu ve bu tarinte sona aren hesap dénemine ait gergek faalivet sonucunu,
mevzuata ve bir dnceki hesap dénemi ile tutarh bir gekilde uygulanan Sermaye Piyasas
Kurulu tarafindan yayimlanan genel kabul gérmig muhasebe ilkelerine (Bakiniz Bilango
dipnot 11a) uygun olarak dodru bir bigimda yansitmaktadir.

Gorasomizd etkilememekle birdikte asagidaki hususlara dikkatinizi cekmek isternz;

4. Sirket'in Yénetim Kurulu, bu rapor tarihi itibariyle Genel Kurul'a sunacad kar dagitim
Bnerisini hendz tamamiamamistir, Bu nedenle iligikteki mali tablolara kar dagetim tablosu
dahil edilmemisg ve gelir tablosu dipnotu 14'te hisse bagma kar pay oram belirtilmemigtir.
Aynca gelir tablosu dipnotu 2°de agiklandiy Gzere vergl kargilifn kinn dagtimayacag)
varsaymmnyla hasaplanmigtr.

& Mot 19'da belirtildigi gibi, 31 Aralk 2001 tarihi itibariyle bilangoda bankalar bakiyesi
igerisinde yer alan 9,750,000 ABD Dolan (14,035,778 Milyon TL) Sirket'in ortaklanndan
Celebi Holding A.S.'nin kullanmig oldudu banka kredilerine kargihk nakdi teminat olarak
verilmistir. Bu tutar 6z konusu bankalarda vadeli mevduat olarak bulunmaktadir ve Not
19'da baliftilen fair oranlamyla nemalandinimaktadir.

DENETIM SERBEST MALI MUSAVIRLIK A.S.
Member Firm of DELOITTE TOUCHE TOHMATSU

Hiseyin Glrer
Sorumiu Ortak Bas Denalgi
lstanbul, 14 Mart 2002




TanNuLL SEFEETOODF OLTEA

CELEBI HAVA SERVISi A.S.

BALANCE SHEET AT 31 DECEMBER 2001

(Amounts expressed in Milllons of TL)
ASSETS

|. CLMARENT ASSETS
A. Liguid Assets
1. Cash
2. Banks
A, Other Liquisd Assats
B. Markietable Securites
1. Private Sector Shanes
2. Privabé Sectar Bills, Notes and Bonds
& Govemimend Bonds and Treasury Bills
d. ker Markeinblo Securnitios
5 Provision for Diminution in
Value af Marketoble Securities ()
., Sheet Tonm Trade Receivables
1. Trade Receivable
Z Notes Recoivabie
4. Degosits and Guarantoes Ghvan
4, Ddhar Shon Term Raceivables
5. Discount on Aecolvables |-
. Pravision for Doubtful Recehables [}
0. Other Shoert Torm Receivables
1. Recaivables from Sharcholders
2. Rocoivablos from Equity Participations
3. Receivables from Subsidianies
4, Othar Shoet Term Recoivables
5. Discount on Receivables (-)
&, Prowision for Doubthul Receivables |-
E. IFnvisrlonss
1. Rarw Matarials
2. Sami Fanishad Goods
& Intermaodiary Products
4. Firighad Goods
& Morchandise Inventory
G Other Invenicrics
7. Prapaision tor Diménution in Vialue af Inventorios -]
B Owder Advances Ghvan
F. Other Current Asssts
B, LG TERM ASSETS
A, Long Term Trade Hacavables
1. Trade Becoivable
&= Nohes Fesaivaiie
1. Deposits and Guaranioes
4. Oiher Long Temm Receivables
5. Discount on Recoivalies §-)
6. Pravigicn for Doubliul Ascevables |-)
B. Other Long Term Rocesvabdes
1. Racanables from Sharsholdors
2. Receivables from Equity Participations
3. Racarnvables fram Subsidianas
4. Other Long Term Recervables
5. Discount on Aeceivabies +)
&, Provision for Doubtid Receivablos (-
. Long Term Financial Assels
1. Investmaents Partfolic

2. Provigion for Diminuticn in Valie of Investments Porhalio (=)

3, Equity Participations
d. Capital Commitments to Equity Pasticipations (-]

& Provision for Dirsnution in Value of Equily Participations [-)

B Subsidianos
7. Capital Commilments 1o Subsidiaries (=)
B. Pravision for Diminution in Value of Subsidanes |-}
8, Otiser Long Term Financial Assets
D. Tangible Fixed Assats
1. Lamd
2. Supersirectures and Infrastniciures
3. Binldings
4, Machinery, plant and Equlpmsants
5, Vehicles
6. Furniture and FEixtures
7. Qther Targible Fixed Assols
el
: in
10, Ordor Advances. Given
E. Intangible Fixed Assots
1. Establshmsand Cosla
2. Rights
3. Resaarch and Development Costs
d. Other Intangible Fixed Assols
2, Orgbor Advancos Given
F. Oither Long Term Assets

TOTAL ASSETS

HA201

S PR

48,509,474
J2.666. 700

a.118
J2.658 564

= Wal= =N ]

EEEE'DGEE' =R=N=F=F-F-F_—F_J— -8~

-

=

En
(=X ~1

;
ﬁ¢§

]
191,177
1.110.887
9,708,110
L]

[7.296.,045)
14.488
1.048
4.217.995

L =l = ]

4217995
o

0
5,660,680

311200

L A b
5.418.241
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CELEBI HAVA SERVISI A.S.

31ARALIK 2001 TARIHI ITIBARIYLE BILANCO
(Tutarlar Milyon TL clarak ifade edilmistir.}

GELEBI HAVA SERVISI A5 Bagemsz Denatim*den
GEMEL KURALUL'A SUNULACGAK GEFocmis Gocmis
AYRINTILE BILARGO [Milyon TL) A2 3200
L DOMEN YARLIKLAR 48,509,474 10.242.313
A, Hazir Degerbar X2 508700 5.418.241
1. Kasn 3116 T.8239
2. Bankalar 32 658 584 5407 477
3. Difpar Hozir Degerier 1] 2.935
B, Mankul Kpmetler 0 0
1. Hisge Senatiar L] L]
2. Oznl Kesim Tahwil, Senat ve Bonolan 1] 1]
A, Kamu Kesimi Tahwil, Senet va Bonolan b 0
4, Digor Menkul Kyymaeilor 0 ]
5. harkul Kgmatler Defoer Dl ikl arg|-) o ]
C, Kisn Vaded Tican Alacaklar 4.135.04 3.082.513
1. Ahcilar 4.861.81 3.678.02T
2, Alpoak Senatler i 41,134
1 Vorilen Depozio wo Teminatiar 3.565 1.827
4. Digser Kesa Vadel Ticarn Alponklar [1] Q
&, Alacak Asagkoniu =) Ll 0
&. Sdphali Alacaklar Kargihg (=) 530378 [938.373)
. Giger Kesa Vadel Alacaklar 493 187 B4T 056
1. Onaklordan Alacakiar 1] 23423
2, bytiraklenden Alatakiar 0 0
A. Bajl Ortakhklardan Alacaklar a 0
4, Kisa Vodali Dijer Alncokiar 483,187 433,513
5, Alacak Roeskantu (-] ]
. Shpheli Alacaklar Kargils (=) 1] o}
E. Stoklar 196876 180,324
1. lik Madde ve Malzema b a
2, Yan Masillpr 0 1]
a, Ara MambSer o i}
&, Mamilar 0 ]
5, Emilia 47 8534 114,322
6. Difjesr Soodclnr 0912 70,487
7. Stok Dofer Dagdkiligh Kargihie [-) [i] i}
8. Verilen Saparts Avanslan 88.130 14,505
F. Digor Danon Varkklar 11,026,690 BE5. 153
IL DURAN VARLIKLAR B.156.211 & QEp as3
A, Urun Vadel Tioan Alacaklar o] (1]
1. Alscilar o 1]
2. Alacak Sencllen n} o
4, Verden Depazito v Teminatlas 8] o
4, DHger Uzun Vaedeli Tican Alacaklar a v
5. Alncak Faaskomi (] Q (i
8. Shpheli Alacaklar Kargibgs || 1] 1]
B. Diger Uzun Yadell Alacaklar 0 a
1, Ortakiardan Alacaklar 0 a
2. Igtiraklerden Alacaklar L] 1]
3, Badh Oniakiikiandan Alssaklar 1] 0
4, Uzun Vadeli Digar Alacaklar ] L1
5. Alacak Reeskonty () 0 o
&, Siphel Alacaklar Kasgdd (-] o L1}
. Finarnsal Duran Variklar 208,530 21000
1. Bagh Menkul Kiyrmnathar a 0
2. Bagh Menkil Kry Def. Dig. Kargilign (=) 1] 6]
3. Istirnkior (1] 1,000
4, [stiraklere Sermays Toahhdiben -) 0 0
5, Istirakier Deger DOgikiEha Barghg (-] 1] L]
&, Bagh Oriakliklar T26.050 [1]
7. Bagh Oriakliklara Sermaye Taahhdtler (-] {517.800) ]
8, Bagh Ortaklikiar Doger Disdkiagh Karg, (<) 0 0
9, Dider Finansal Duran Vaslikkar o 0
D, Maddi Dusan Variklar A. 720668 2.885 804
1. Arazi ve Arsalar 1 0
2 ¥or(std v Yosalh Ddzeniori 1] (i}
1. Banalar 1] L]
4. Making, Teais ve Cinaziar 181477 1891177
5. Tassl Arag ve Gerechar 1.110.887 1.096.033
&. Digeme ve Demibagiar 8.708.110 6,423,002
7. Digor Maddi Duran ¥arhkior ] ]
&, Birkmig Amorlismantar (-] [T.206.045) [4. B2 28T
9. fapilmakta Oan Yatnmlar 14,4688 0
10, Varilen Siparng Avanslan 1.049 1.0449
E. Maddi Odenanyan Duran Varikklar 4. 217 985 3.081.758
1. Kundug we Teskilatbanma Gidarler L Q
2. Haklar L1} 0
3, Arasbnma we Gelistirma Giderlar [i] 1]
4, Difer Maddi imayan Duran Visrkkdlar 4.17.995 3081758
5. Vardon Awanslar { 0
F. Diperr Dusgan Varliklar o 0

AKTIF TOPLAM R BAS BAS VB E30.555




ANNBALL TEPORET BF I

CELEBI HAVA SERVISI A.S.

BALANCE SHEET AT 31 DECEMBER 2001
tAmounts expressed in Millions of TL)

FELEB] HAVA SERVISI A5,

LEABILITIES AND SHAREHOLDERS' EQUITY A2 3200
l. GURRENT LIAEILITIES 18,692 655 B1ES 426
A Fimancial Liabilties 20 75 L]
1. Bank Loans 2.756 Li]
2, Current Instalimeris of Long Term Loans and
Related Inberosts u] a
3. Principal instaliment and Interest of Bonds 0 ]
4, Bonds lssued o (o}
5. Other Financinl LEabditios i Q
B. Trade Payables 2.632.226 3416275
1. Trade Payables 2E18.153 3.295.644
Z. Motos Payalie 14.073 120631
3. Depoaits and Guarantees Roecehved i} v}
4. Other Trade Payables 0 o
& Discount on Motes Payabie (-] [1] i
G, Other Shart Tern Payables 200,558 B36.346
1. Payabies to Sharcholders 43 290
2. Payabies to Equity Particpations (1] i
3. Payables 1o Subsidianas i} o
4, Expanas Accruals L] L]
§. Tamos and Dues Payabile 1.608.123 508687
6, Dodormed Dues to Gavernment Officas 0 0
7. Ciheier Bhart Tesm Payables 431482 240,389
8. Discount on Notes Payabla (<) a L]
0. Ordor Advances Received i} Li]
E. Provisions 13,798,755 900,805
1. Provision for Corporate Tax Payabile 13,575,536 Bi1.962
2. Other Provisions 2239 BB23
I, LOKG TERM LIABILITIES 2573308 1.477.218
A, Financial Liahilities i a
1. Bank Laans i}
2. Bonds Issund o 0
3, Markeiable Securilies lsswed o o
4, Oithir Financial Liabilibes i} o
B. Trade Payabies 4,887 6,334
1. Suppliars 0 o
Z. Notes Payabloas Li] o
3. Deposits and Guarantoes Rocobved i BaT 6,334
4. Oiker Trade Payables L1 1]
8. Discount on Motes Payable [-) 1] L]
. Mhar Long Tierm Payables a (1
1. Payables 1o Sharcholders (1] [1]
2. Payahles to Equity Panicipationa 1] i}
3, Paynilas to Subsidianies a a
4, Doftarred Duss b Gaverremant OMices x] i}
5. Other Long Torm Payables 0 1]
&, Discount on MNolfes Payabla [-] ] 1]
0. Onder Advances Recaived i} [t}
E. Provisions 2860 5812 1.470.885
1. Provision for Tenménation Indemnities 2.568.502 1.470.885
2 Othor Provisions (1] i}
i, SHAREHOLDERS EQUITY 353549 8 9.597.320
A Capital 4,500,000 1.500,000
B. Copital Commitmanta (- 0 i}
. Pramiim in Excess of Pardicipation i} o
D Revaliation Surplus 080,533 2.0 58,008
1. Apwaluation of Tangibde Fixed Assats 2081933 2.750.008
2. Revaluation of Equity Participations d o
3. Rewaluation of Shanes Owoted on tho Sicck Exchangs ] o
E. Resercos SAT.18 1651, 797
1. Logal Resenias 65870 ATE.0E0
2. Satuiory Reserves ] 0
3. Special Basannes a (1]
4, Extracrdinary Resornves 21311 1.273.767
5, Cost Increase Fund [t} L1
B, Fixed assats and investmaent sales incgme
ta be added to shane capital e i}
. Prige Yoar Prafit o a
F. Mot Prafi for the Panod 26, E30.4TT 3.ERE515
G. Loss for the Parkad (=) o i
H. Price Yoars' Losses (-] o i
1, —rive—ee YRF LSS 0 i
' Yoor Loss 0 0
TOTAL LIABILITIES AND SHAREMOLDERS® EQLNTY 6. 665,685 16, 230 985




CELEBI HAVA SERVISI A.S.

31ARALIK 2001 TARIHI ITIBARIYLE BILANCO
{Tutarlar Milyon TL olarak ifade edilmigtir.)

CELEB] HAVA SERVIS AS, Bagmsiz Denotim'den
GEMEL MURLUL'SA SUMULACAK Gagmig Gagmis
AYRINTILI BILANGO [(Misyon TLI a2 ¥.12.00
L K158 VADELI BORGCLAR 18,652 695 B 156,4265
A. Finansal Borgiar 221.758 i}
1. Bamka Eredilan 221 ThE o
2, Uzuin Vadeli Kredilerin Anapara Taksi e ve Faizlen Q 1]
3. Talvwil Anagarn Taksitlen ve Faizlor 1 Q
4. Gikcanimig Bonolar ve Senatber ") a
5. Defer Finansal Borglar 0 Q
B. Ticari Borclar 263D 2N Q416275
1. Satcdar 2.618.153 3,295,544
2. Borg Senallar 14.073 130831
1. Alnan Depazito ve Teminallas 1 0
4. Digar Tican Borlar 0 0
5. Borg FReeskanii (<) 1] 0
G, Diger Kisa Vadali Bonglar 2030958 834,346
1. Driakiara Borclar 343 20
2. |tirnkdore Barclar 0 0
3. Bagh Crtakiklnry Borclar L] 0
4 Odenscek Gidarer (1] L]
& Odonecok Vrgh, Harg ve Difjor Kesintier 1608123 DREEET
6. Ertelenan ve Taksie Baglanan Deviet Alpcnkian L i}
7. Kesn Viadeli Diger Barclar 431,492 40380
B. Borg Rewshorbu {-] ] 0
0. Alman Siparig Avanstan o L
E. Barg vo Gider Karghikian 13,788,755 SO0 05
1. Virgi Kargdhiklan 13,675,636 B91.882
2. Diger Borg we Gider Kargilikian 223,219 B2
1L, UZIUN VADEL| BORGCLAR 2.573. 700 1.477.218
&, Finansal Borclar o o
1. Banka Kredilon o o
2. Cikanimis Takwillar o i
A, Cikandmug Diger Menkul Keymaotler g g
4. Diger Finansal Borglar o o
B. Ticasi Borglar 4,887 6,334
1. Saticilar 1] Q
2. Borg Senelled a ]
3. Ahnan Depozito ve Taminatlar .87 6,334
4, Diger Theaet Borghar a a
5. Borg Fesskomu (-} a a
. Diger Uzun Vadel Borglar 4] 4]
1. Driaklsnn Borglar a a
2, Istimkigre Barglar 0 1]
3. Bagh Griakhkiara Borglar i 0
4, Ertelenen we Taksite Baglonan Deviet Alncaklan a 1]
5. Uzun Vadell Diger Borglar a 0
8. Barg Feeskonu (-] [ [1]
D, Alman Sipars &vansian 1] 4]
E. Barg ve Gider Karshilan 2 588852 1470885
1. Kidam Tarminah Kargbklan 25688512 1,470,885
2. Difpor Borg va Gider Kargiliklan L] L
lil. OZ SERMAYE 38,3905 95497 320
A, Senmayo i 5000000 15000000
B. Sermaye Taahhdtle (-] 1] L1
G, Emisyon Primi (1] 1]
. Yenicen Dejorloma Dader Artis A 08 By 2. 158,008
1. Duran Varhklardaki Dager Arissa 3,081,533 2,755,008
2. Istiraklord ekl Degar Artig o {h]
3. Borsa'da Olusan Deder Ariss o 0
E. Yodokior 287.181 1,651,797
1. Yasa) Yedakbar Q85 &T0 S78.030
2. Statl Yedekler o o
3. Dael Yedokior 0 0
4, Dlaganietd Yoded 21.311 1.2T4. 76T
5. Maliyet Artes Fonu Q ")
6. Serm. Exlonscol I3t Hisove Gayr.Sans Kazanglan a a
. Gegmis Yl Kin a "
F. Mt Ddnam Kgn 28 830 47T A EBE.515
G, Dnermn Zaran |-} a 1}
H. Gagmis Yilar Zamarian (=) a 8]
| PR | T T4 i} 0
2, i Tl ZAGAN a o

PASIF TOPLAMI 56.665,685 16,230,065




CELEBI HAVA SERVIsI A.S.

NOTES TO THE BALANCE SHEET
AS OF 31 DECEMBER 2001

(Amounts exprassed in Millions of TL)

1. Activities of the company

Golabl Hava Sorvisl AS, [~ the Company™) rendérs ground services [rapresontation,
traffic, remps. city termenal, Srpo catering, canga, fight operation, aiplane manbenance
sarvices @] and fuel ranaters to domestic and foreign aifines and conducls tranafors
lor private cargl rma. The Company operates in the |stantul, lzme, Ankara, Acdana,
Antalya, Dalaman, Badrum and Cordu airports which sre under the coniral af *Devied
Hava Meydanlan lsleimesi™ {DHMI, state airpor adminstratian)

2. Sharcholders who own 10% or more of the capital

41 RPecambaer F001 31 Decembar 2000

Shara Share Share Sharo

Holding At Halding fumount

1%e)  {TL Millicn) %G1 (TL Millicin

Calebi Holding A.5 BE. 5 2,355,750 G235 85,250
Can Caolabiogiu 10.45 470,400 10,45 156,600
Canan Colebend|u Tobkghe 10.45 470400 10,45 156 800
Engin Galabsodiu 10.01 450, 450 T0L0% 150,150
Fuksic 156.83 ¢ 12 5000 15.70 235,500

The Company s08d 15 % of s shares fo the public on 30 October 1996, A= of 31
Decesmbar 2001, 18.83 % of tho Company®s shanes are publicly envniod.

3. Privileged shares and the naturs of priviloges granted to those shares:
Mona [2000: Mona).

d. Registered copHal Bmit: TL 6,000,000 Million (2000: TL 6,000,000 Milion ).
&. Capital increase during the year

During the perod, there was a capital increase amounting 1o TL 3,000,000 Millicn. TL
£40,9%2 Million of it was made from extraordinary reserves and the remaining TL
759,008 Millign was made Trom the Rovaluaton Fund. (3000: TL 1.250.000 Million. af
fram e Revaluation Fund).

8. Marketable securities issued other than shares: None (2000: Nane)
7. lssued marketable securities reprosenting indebtednaga: Mone (2000: Mane).
B. Movements of tangible fized assols during the yaar

31 Dacosmbsar 2001 31 December 2000

aj Cost of tangible fived assais thal ware

purchasad, producod or consiresbed 42 703 247,632
) Lost of iangible odd assets hat wers

S08d o wrillon oif 4 5586 .
2} Revaluiation inGreass lor the curmend penod 1,525 487 1.206.B12

= Gt of Flaad Asseds (+) @ TL 2, 760,808 Million
(2000 TL 1,786,818 Million)
- Actumudated Depreciation (=] : TL 1,235,318 Millicn
[2000: TL 580,007 Million)
di Construction In Pragress for the period is TL 14,488 Million (2000-Mane).

Total Exgpirisis
Mmture of Amoient Slaring Ending Amount CComplation
Investmiat TL Malian Dt Dt TL Million Rnta
Istanbul Headguartars
Eln'.'.r-:nl.'g,- Works 14,488 02122000 18.01.2002 14,488 S

@) Tha increase in revaluation inclisdes an Morease amounting to TL 1,555,446 Millicn
rdatod to the changs mroduced by Low 4388 in respect of revaluabion of leasahold
improsearmants (2000: 662,578 TL Million)



CELEBI HAVA SERVISI A.S.

31ARALIK 2001 TARIHI ITIBARIYLE

BILANCO DIPNOTLARI
[Tutarlar Milyon TL olarak ifade edilmigtir.)

1. lglotmenin fili faaliyel Komuesu

Colebd Have Servsi &5 [“Sitket ") yedli wo yabano havayallan ila &eel karge girkellonne
werr hipmatles (bomsil, trafik, rrmg, EOAg0, Ucug oporasyony, ugak bakim hizmaethen vs
gibi hizmatlar) verimesi ve yakit ikmali konusunda hizmet vermekbedir. Jakel, Doviat
Hava Meydanlan Iglotmesl [DHME'Rin kontrelinds bstunan Istanbail, Emir, Arnkarm,
Adana, Antalya, Dalaman, Bodrum we Corfu havaalanianndn fanliyet gistermekbedir

2, Sarmayenin 210 »¢ Daha Fazlasina Sahip Ortakipnn :

31 Arahk 2001 31 Aralik 2000

Pay Py Prary Py

Orarm Tutain O Tutan

[¥a) kEyon TL {%a)  Bikpon TIL

Gednbl Holding A5 £2A5 2,355,750 52,35 TRE 250
Can ColeHagiu 10,45 4 70 400 10.45% 156 800
Canan Celebioglu Tokgde 10,45 470,400 1045 156,800
Engin Gelebioglu 10,01 450 450 10014 150,150
Halka Arg 15,83 712, 500 15.70 235,500

Sirket 30 Ekim 1596 tanhinde hisselerinin %a15"ind halkn arz obmigtie, 31 Akl 200 Lanhi
||-jn.:|rr=|-||_- Sirkadin %15.83W0 halkn agiktr.

3. Sirketin sermayeyl tomsil cden hisse senatloring tanman imtiyazlan (hisse
senetier tertipler o imtiyaz thrderd itibariyle ayn ayn): Yokiur (2000 Yokiur),

4. Sirketin Kayith sermayesi: 6,000,000 Miyan TL [2000: 6,000,000 Miyon TL |
5. Sirket'in cari dénemde yaptigr sermaye arttinm

Can génemde sermanye artinmi 3,000,000 Milyon TL olup 240,502 Mibyon TL alaganiistl
yedoklorden goriye kalan 2,759,008 Miyon TL sabit keymedlecin Yoniden Degerieme
Fearsli reciaen yapelmesgtor. (2000 1,250,000 Milyon TL tamam Yoniden Dederlama Fonundan),

6. Sirketin yi iginde ihrag ettifi hisse senedi dipinda menkul kymietlari: Yokiur
(2000 ¥ kbur)

T.Sirketin yil iginde itfa ettigi borglanmayi temsil sden menkul kymethers Yokl
(2000 Yakiur)

B. Cari dénemds duran variik hareketleri

51 Arnlik 2001 1 Aralik 2000

Al Satin alnan, imal veya s edilen maddi duran

warliklarm maliyedi : w2 247 B3z
b} Satilan woya burdaya aynilon mass durmn

vtk maliyaobi : 4 558
&) Cani Gonamede ortaya Cilcan yenadan

dederkama artiglan - 1,526 487 1206812

= Varkk maliyotlerinde {+] 2,780,805 Milyon TL
{2000: 1,786,819 Milyon TL)
= Birikmis amartismaniarda (=) ; 1,235,318 Milyon TL
| H000: 580,007 Milyon TL)
) Sirketin can danemde yapdmakin olan yatmmian 14,488 Mityon TL'dir (2000: Yokt

Toglam Harggema
Fatinmin Tutan Boglangeg Bitig Tulan Tamamlanma
Mitaligh Milyan TL Tanhi Tarili - Milyon TL Dormeoosi
|simnbul Genel
Midirlk Binass 14488 02122001 18.01.2002 14,488
Elaktrik |shari

&) Can dbnemdeki yeniden deforama piiglanndas bulunan 1,556 446 Miyon TL, 4368
sanh yasada yapilnn degisiklik gerefl dze malyetlenn degedemesindan olugmugtur.
{2000: 662,579 Milyon TL)




8. Investment allowances 1o be utilised during current and futuwre periods

Cortificals Expiry Irvastment Incontive Export
Mo Cate  TL BalsaA Allovwiancas Commibmant
0534 3122001 3642005 Irvastrmand Incontive %100 LSS 300,000

Customs Exsrmpton %100
VAT Support % 100+10

55330 112,200 430,747 Irnvetrmsant Incantive 9100 LSS 10,000
Cusloma Examptian 100
VAT Supiart % 100+10

61912 . 122001 2,880,380 IrvEsbsant InGentive 100 LI5S 10,000

B, 2222

10, Balances with sharcholders, subsidiaries and afhliates

Balanees with sharahokiers and subskdiarios as of 3112.2000 are as follows;
Shareholdars

For 1he purposs of thess financial staternants, real persons and logal entities holding
a share in the Company's capilal are defingd as shamholders. Acconrding to this.

dedinition, balances with shareholders as of 31 Decamber 2000 are shown balow,

A1 Decembar 2001

Recovables Payalis
Trada Mon-Trsdse Trids MNon-Tradoe
[TL Milliond (TL Millian)  [TL Milliorm] (T BAISSa)
Csdahi Holding A.5 : . Z3.207 =
Cian Celobioghs ] = 133
Camnan CaleHadgiu Tokgis = . = a3
Engin Calebiodlu = £ a4
Pullic - . . 143
. P 23307 343

321 Decamber 2000

Rocoviablos Payables
Trade MNon-Trade Trade MNon-Trada
{TL Milkon} (TL Millicny  {TL Millien) [TL Million)
Calabi Holding AS 268 314 213,423 . -
Can Colabéodiu : : 193
Canan Gelebiodiu Tokgés . - &3
Engin Celabioiu E : : a4
Pulslic = - : &0
258,314 213,423 : 250

Az af 31 December 2001, non-trade payabios inchide TL 343 Million of uncoiactad
dividend by sharcholders




0. Sirketin cori ve gelocok dinemiorde yararkanilacak yatinm indirimi;

¥atnm Togwik Bitig Milyon TL Yatimmm Y arsianacag) Inrncal
Balge Mo Tarihs Tesvik Todbirien Tannkisdi
Ja6aa 31.12.2001 3,642 055 Yatinm Indirimi %100 O OO

Gl Muafieoti 36100 ABD Dolan

KDV Dastagl % 10010

56330 31.12.2001 439,74y Warhrirn Indicimi %5100 10,000
Gomrik Muntiyel el [n}i] ABD Daodan
KDV Dosied T 100410

61912 31.12. 2001 2680 380 Yatuwen |mdirend 5100 10,000
ABD Dalan

6,768,884

16. lsletmenin oriaklar ve illgkili kureluglada olan alacek borg lgkisi

A1 Arahk 2000 tarihl itibariyle Sicket%in oriaklar we iligkali kurluglaia olan Borg adacak
Higkisi asadudaki gibidir :

Drtakbar
Bu mall tabiolar acisindan Sirket sormayesinds pay sahisl olan gerpek ve Lzed Kigilar

araklar clarak tanmlanmakisdir, B inm percevesings 31 Arnbk 2001 we 2000 tarihle)
itilsariyhe oriakinga iigili meveut hesap bakiyeben agadgidaki gibidir,

31 Arahk 2001
Alacaklar Eeparlar

Thoar Ticar
Tecmd  Dimayan Ticard  Olmayan
Milyar TL Milpon TL Milyon TL  Mihyon TL
Colebi Holding A.5 - - Z3.207 -
Gan Celobioghi - - i 133
Canan Celebiogiu Tokgbz - . - a3
Engin Celebiogdiu = = = <H
Hailk = : - 143
= - 2a.:07 343

31 Aralik 2000

Alncnkiar Borglar

Ticari Thcari
Ticar Olimangan Ticari  Oimayan
Milyon TL  Mityon TL Milyon TL  Milyon TL
Calebi Holding A.% 258,314 213,423 - .
Can Colabaddlii - . 133
Canan Gelsbicfu Tokgoz - . ! 45
Engin Celabiogiu 2 : - a4
Halk . - ; |
288 314 3223 - 250

A1 Arald; 2001 taribi ftibarhyde tican cimayan bonglar bakiyesinin 343 Mityon TL'si ortaklar
larabncan tahsd edilmemis termsiiu fulamdr.




Ralated Companies

For the purpasa of thase financial statements, companies in which sharsholdens of he
Calebi Group of Companies has a direct and/or indirect managoement or shareholding
relmlionship ane considersd as rodated companies. Acconding to this defnitien, cument
accounis of related companios as of 31 December 30 are shown below:

31 Decomber 2001

Racaivables Payabiles
Trocles  Mon-Trods Trada MNon-Trade
[TL Million)  [TL Pdlgn] [TL Millign] (TIL &Adkon)
Gelobi Hova Serv. LEd. St - - o,
Golobl Turizm A5 505 = s
Ciodebi Gov, St ve Danf s E - 5. 185 .
Ge-Tur Turzm AS . . 920 E
Cababl Toknik A5 . - 315,935 -
Cobabi Mirnarkk 6.5 . - 118,204 .
Coedkpbi Danigrmanid A5 q_ 530 -
Codabi Restavrant wo Gada bgl, A 5 25 - -
TEQ A5 TR

31 Decomber 2000

Racaivabhns Payables

Trade MNon-Tiadas Tramdhs  Mon-Trocds

{TL MAillicel)  [TL Milliond  (TL Millign} [TL Million)

Colobd Hava Sarv. L1dUSH - - 209,597 -

Copladd Turizm A5, = = 3347 :

Colobd G SistAS - - 10,486 -

Gl Uis. Tag Gdm a5, 3,558 - - -

Caa=Tur Turizm A.5. - - 116,080 -

Calebd Toknik 4.5 . - 252, THE -

Calobd Mimadik A5, E BEQ, T4 -

Calebi Damnmemanhk 5.5 . 2,134 -
3,598 . 1,578 124

11. Acoounting principles and valuation motheds applied:
a) Acoounting Principles

The Capitnl Marke! Board has published Desres MNa: X101 and Dacros BMao: X103, and
othver Decrees, which amend or supplamen! the decrss indicated, Thass Decress
dafing thie principbes and mules related o tha pregaation and proesentabicn of financial
statemonts and roporis 1o be prepared by those companies subject to Capital Markat
Lo, These principias and rueses png hargen after referrad bo as “gandrally accepied
atcounting prnciples as pubkshed by the Turkish Capital Market Boand™

b] Trade Recaivablos and Payables

Becanvables and payablos r prasenied 6f thair noaminal values. As of 31 Decomber
2000 and 2001, noles panalde and recesabia (inckicing dus Sated Choguas and policios)
have not been subject 19 disgcount gnce ihay have no maturities longer thian thraa
meonbhs.

¢} Provision for Doubtiul Receivables

Provision for doubtful necefeables is derved from the Compary mandgesmesnt’s SEseatmbn
o trade receivables and provisions reconded based on recoivablos which could not b
collected durng prowious yeers, Cument perod proviskons, which are recorded due 1o
recaivalilos ab legal follovw-up, are changed 12 curmant yoar operateons.

d} Inventories

Irrsirars are calisd g b lower of oost or ned malsabio value, The cos of imvontonos
is caleulated an & FIFD [firgt-in, firs8-out) bases

2] Tangible Fixed Assals and Dopreciation

Fixed Assots subject o degreciation are stafed &l (hesr AcOuUisifion costs and mvaiied
wocording to Law Mo 3094, Depreciation is calculated aver revalued Balances



L"ErORYT Y %

iligkili Kuruiugiar

By mali 1absslar agisndan odlaklann defrudan weya dotiyll sermays we winetim iligkisi
iginde bulundug Gelebl Grubu girketbor ilighkil kunuluglas olarnk tanimianmaktachr, B
tanam cergevasandn iliskili kunluglada 31 Arnlik 2007 taribi itbaryhs mevcut bakiyrelen
ngatpdaki gebidir

31 Arahk 2001
Al el kg Barglar

Ticari Ticari

Tisan Ofmayan Ticani  Dlmayan

Milyon TL  Milyon TL Milyan TL  Milyon TL

Cooliid Hava Sorv.Lbd S, - 539,500 =

Colabi Turizm A5, EOS - & ~

Coelabi Gov,Sestve Dandc . - 5085 -
Ce-Tur Turzm AL, = a0
Celebi Teknk A5, - 158,938
Colobi Mamarik 8.5 - - 115,294

Cplobi Danstmanlii A5 . - 4,539 -
Irs - - -

Caolobi Restaurant v Gide lgl, 8%
T80 . 285, 782 -
31 Araldk 2000
Al aklns Barciar
Tican Tican
Thoari T Ticann  Dlmayan
Milyon TL  Milyan TL Milyon TL  Milgen TL
Colebi Hava Sarv, Lbd 5l . - 309,597 -
Colebi Turizm A.5 - 3,37 -
Cofabi Giv. Sist.AS X 10, 485 -
Cofobi Ulue. Tag. GlmAs, 3.594 = - 3
Crg=Tur Turkom AS, = - 116,080 -
Galobl Teknik A5, - - 252,786 -
Caolobl Mimarhk &.5 - B8O, 724 -
Canlots Damgmanhk &5 - 2134 =
3,508 : 1,575,124

11. Uygulanan temel muhasobe ikelerl ve dededems yintomlori:
a) Upgulanan Muhasebe [kelerd

Searnaye Plyasas Kurulu Seri X1 Tebigi vo bu teblife dedisilik v eklemiler yapan
difser tobligledyla Sermaye Pryasas Kanunu'na labi orakiddar tarafirchan ddednlanacak
madi tablolor v raeedann harakansy sunulmasna iligkan Mo vir Kurpllar (Busdan sonr
“Sarmaye Plyasas Kwrulu tarafindan yaymlanan ganal kabul gérmis mukaseba
Helen™olarns mnilncakie) belirlenmiglir,

b) Alncak v borclar

Alacaklar we borclar bilangada kayith dogesariyle ghstenlmakteds, 31 Arahk 2001 ve
2000 taribles itibartyle senedli alacak va barclar (vadeli cekbor ve policaler danil) e UG
ayclan woun vadell sonetsiz alacak we Borglar bdunmisdig iin atacak v borglar reeskond
iglommina taki futulmameglr.

) Sdpheli Alacakine Karsilif

Sipheli alocaklar kargihi Sirkat yonetiminn, tican alacaklan Gzefinde yagig
defarendirmeler vo Sekat’in Gnceki yillarda tahsil adilpmayen alacaklanng ligkn yvemar
sonucundn aynkan kargitidnrdan clusmakiade, Can doneme isabet eden kargiksiar dava

sy lora safhasinda intikal ottinimis bulunan alacaklaria gl clup, car dénem tanliyotienng
ilikal pttiribme ke

d} Stoklar

Stoklann degeriemesinds alde atme maliyeti voya net gerceklegebdir degonn duguk
alan esas ahnmisti. baliyet ilk giren ik gikar pdatomi kulandaras befirlanmakdedir.

@) Maddl duran varliklar o amortisman

Amorismana tabi moadd duran sarkkdar, elde elme malyet vo 2094 sayh kanun uyannca
yagilnn yenden dedectsmie amiglamda yanshimakiadie, Amonisman yiridin defparienmisg
tulastar Gzarinden aynimakisdern




For all fiwed assats (excopt vehicles) depreciation is caloulated yenrdy according to the
msthods and cconcmic bvns Stated bedoes, For vehiclas pro-rata depreciation mathod

i i,

Finpd Assals are deprecialed according 1o the follewing rates and mathods:

Fixed Assats Fixed Assets Fixed Assots

Purchased Purchised Purchased

; im 1956 I 1997 1 1808
Mothod Slraight Lina Siraight Ling Straight Line
Machinery and Eguipmant %5 %10 20
Matar Vehicles a5 810 LA
Furmiture 9%s 210 20

Tha company revalued fixed assets which are subject to dopreciation, pocumulatbed
doprociation and leasshold improvemants u2sng & rtio of 53.2% for the perkod ondod
31 Decembaar 3000 (2000: B8%)

Tl Rotiroment Pay Provision

According 1o Turkish Labor Law tha comipany & reguired o Py fermmnation bonedits
1o each employes wiho has comploted cone yoor of service and whose employmant iis
Termenated withoul due cause, who retires, is called ug for military sarvice or dies. Tha
amourt payable congils of ene montih's alary, for each year Bmited (o TL 878,020,000
Blilbipn (2000 TL 587,720,000 Millson). The Company reconded the fotal liability as of
31 December 1964 a3 exponse by allocating the provision in 10 equal installments
starting from that date.

a) Assets and Liabilities in Foreign Currency

Assats denominaied in loreign currency are translated info Turkish L ot buying
exchange rafes issuod by the Turkish Contral Bank af the Balancs sheof data,
Liabilities dencminated in foreign currancy are translated inle Turkish Lira at salling
Fochangd rales isswed by the Turkish Cenbrad Bank at the balance sheet date. Transactions
In formgn currencias during thi year e translated into Turkish Lim of the rates nling
on ihe Imnsacton dales, Exchange gama and lodses resuting from such tronsactions
are included in the profit and loss accounts,

h) Tax Prevision

According 1o e Tax Legisiaton Law Mo 4369, as published in the Official Gazaeite aa
29 July 1588, effective from 1 January 19990, corporaticn tax is payable at a rade of 339
including fund levy.

Mo furthar (o = payable (Gfferant from the 33% corporate tax mentioned above) unless
th profit of yoar 2001 8 distibuied. On the gther hand, dividends paid by the Comparry
are subject to o withholding tax af the rate of 16.5% Tar private compankes and 5,5%
{ar publbs companios.

Hownavor, incoma axempt fram corparation 1ax (excopt dividend income reeshed Tram
Turkish companies, Including imvestment incentive) is subject to withholding tax at the
rate of 19.8% regardiess of whether the profits are distibuted,

A iNSreiss W capital us ng distributable profit or by |a.gui||-g bBonus shares is not
congudanid a8 & praht distribution and thus thore s no withhalding tax.

With respect to the tox legislation, the Company is required to make an advance
payment of conporabon tnx o1 @ rade 5% on a guarerly basis. This advance paymant
will be performed in the following fory-five daye and eredited against the annual
corporation lax calsulated on its annual conarate incoma

ACoording 1o the tax legisiation. losses shawn on the corporaie incoma (ax deslaration
can be deducied trom the tax base with the condition that five years have not passed e,

i} Incame and Expenses Rocognition

The mocrual basis of pocountng i appied for the recognition of rvenises and sapenses,
Incame is recognisod at the tema of delivery of goods or services,

i Other Bxlance Sheat Ilams
Other balancae sheof itoms ore prosanted &l recarded valuss.

12, Events arising subsogquent to the balance sheat date

Slfoctive trom 1 January 2002, the upper limit for termination ndemnities Fas been
incroasaed to TL 1,076,400,000 {1 January 2000; TL E46, 850,000
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Biitiin macdi dusan varl&lar icin (binck atemobillod haric) amorisman agadida teelirtilin
Emirier asas aknarak 10m wl icin hesaplanmes kismi mall tablolara yanssilmigir, Binck
atomabilles szin ise kst amorisran wsuld kullanilmighe,

Ampatisman agafsdaki matod ve sGrelene gdre aynimighe

1596 yilimtdla 1997 yhinda 1888 whndan

alean alinam [tibaren ahnan

sarbit krymstler salbit kymetlar sabit kigrmoter

Metod Dognusal Dogrusal Dognesal
Making, ekopemon %5 810 ag20
Toegrt araglan 5 aL i 0 8050
Damirbashar b5 10 i

Sirknt, 31 Arabk 2001 tanhinds sona eren dénemde amortismand 1abi sabit kymetlerini,
ilgili birikomilg amaortismankann vo Srol maliyellenni 12 ayik yoeniden defprlamie oran
olorak % 53,2 (2000; % 56) ile dejertameye 1abi uimugbur,

i Kidem tazminais kargihig

Tirk 18 Kanununa ghre Sicket bir hizmed yhn debdurmag Par personcing sabepsiz olarnk
ston Crkanma veya emekiBige hak kazanma, askere cafmima vaym Hlom hallerinde kadam
tapminah Sdemekis mikallaftr, Odenesel tarminat gahgilan Bsar sond iin bir ik maag
putan alup, bu miktar 39 Arali 2001 tarhi tibarkyle 978,020,000 TL (2000; 567,730,000
TL) ile sirinndeimigte. Sidoet 31 Armlik 19594 tarikd Ribariyle olan toplam yidk i ing
bu dénemden basipyarok 10 i boyunca esh taksitlede kargilik ayrmak yoluyta
giderlestirmektedir.

g} ¥abane para (ke temsil edilen degorler

Bilangoda yor alan yabans parnya bafjh vadikiar bilanco tarhindeki T.C. Merkez Bankas
dbviz alig Kuny, borglar T.G. Merkez Bankas: divviz satig kun kullandarak Tk Liras na
cerwrilmiekbadin, Ddnem iginde gergaklpgen ynbanc pariya bandyl iglormbesr, ighem Tarininshkl
kuriar kullaniarak Tirk Lirms'na cesrilmektadic, Bu iglembenden dogan kur Farks ok va
giderier gelir tablosuna dahil edilmekledin,

h) Vergl Karsilfp

26 Tommuz 1008 tashii resmi gazeteds yayinlanan 4360 sayli yond vergl kanunu
cencoyesande 1 Ocak 1999 tarhingen tibanen gegeri clmak uzong Kunimlar Wangisk orani
fan dakil almak dzore % 33 olarak wygulanmaktadir.

Bu dadisiklik dncaginde girkelm kfir dafiimi yapep yapmadefing bakiimaksizmn
hesaplonmas: geroken siopaj, yaplan dedigiklikie geatin kiir dagiirmi yapmas garbna
bafanmeglir, Buna gore sirkiat 2001wl ko dagitmade]) simce yukanda Bl s
33 kunumlar vergisl diginda aynca stopa) hesaplamayacaktir, Kamn dagrhimas haknde
s dagilan kir Grerinden fon dahil % 16,5 (halka agik girketlerda % 5.5 ) oraninda
stopdj hasaplanacsakir

Sirketin, kurumlar vorgisinden islisna adidmiy kazanglannin bulunmas halinda bu
kazanglar Qzerincen [Etirak karanclan isglisnas harig, yatinem imdiriml istisnas dakil)
yukandaki uygulamadan farkh olarak, kinn dagitiip dagitdmadigina bakimaksizin fon
dahdl vine % 19,8 oraninda stopa) esaplanacakir,

Kann sormayeys iave ecdimesi hal kir dafptens saynimayacak ve slops uyguianmayacakin
Ay kaniun dudigikligi carcavesinde girket bger ayh® mali tablolan drannden % 25
prannda gecicd vergl esaplayacik v ¢ danemden sanraki Kirkbog gdn iginde y Sonu
Hunsméar yergisine mahsup edimek (2ar ddeyaceklis.

Kurumiar Wergisl Kenununa gine beyanname Gzernde gosteriion zarardar 5 yh agmamak
kaydiyla dénem kunumiar vergisi matrabndan indirilebilires.

i} Gelie/Gider belirfenmasi

Glir ver gider tahakkuk osasna gire hesaplara intikal ettirimekiodir. Sateglar himmsl
vaelldigl anda hesaplars yansitiimaktadir,

|i Diger Bilango kalemberi
Diger bilanco kalernlan asas olarak kayilh degonanyie wanstirughn

12, Bilanca tarihinden sanraki olaylar

Kidem Tazminab Tavar 1 Ocak 5002 tanhi ftibaryle 1,076,400,000 TL sina yiksetilmigtic
[ 1 Oeak 2007 @ G486, 560,000 TL )




13. Contingent losses anvd gakne

4] Thene ane cases continuing in the courts that has came up dus 1o activities of tha
Comparry. In the light of the inflormation given by the Law Departmant of the Company,
tho Company Boliewes thal fingl results of thess cases will nat affect thie finaneial tabies
I @n Emp=peiant gensa, Approximale amaunl of Cases s as follows:

31 Decembar 2001 3 Decomber 2000

In Favar Acjanial In Favor alnst

(TL Milllong  (TL Mailion) [TL Milliond  {TL Millicin

Labar Lawswits = 50,000 - 56,860

Trade Lawsuils 332,513 4,805 237471 41,428

Crimindl Lowaisls r : 3,918 =
Dobor Lawsuis - v 23T e

I32.613 5, BS 839 aT8 a7 585

b} The Council of Sinte decldod that lvging withhalding tax on mvestment allowances
is not acceptable. dcoording to the Council of State, investment allowances iz not a
tax axceplion, it is & separale tax reduction concept so wiihholding tax an investment
allewance 5 cancelied axcapl bor limfded scope Taxpayer institutions. Ministry of Finance
chjacted this decision bl Council of Stale furmed down the objection of Ministry of
Finanoe

Becauso of the court docision above the Company sued the thx office for TL 283,434
Million of net tax on nvestment allowonco & 1509 and won the case. However, while
the cass is ol now ol Council of Siate above amouni 1S roconded in Taxes and Dios
Payable accaunl.

14, Infermation on changes in accounting estimates offecting gross marging
nnd Feonatnry valee of the affects: None (J000: None).

15. Mortgages and guarantoes on assats: None (2000: Mona).

16. Amount of Insurance on assols:

3112200 :

INSUrARGS Ml Book
Assal Amount Value Caveisropa
'Eul.-l.'gurr' [TL Millicrg [TL Bdacr) (%l
Tangible and Intangibse
Fized Assels B3 597 TH2 7032124 1,0FF
311 2. 3000;

G arss e Nt Book
Assot Aaroint Valua Covernge
C.:Iegnr',' [TL Mlilligany (ML Milliond ™
Tangible and Intangibio
Fined Asscls 37, TAZ2 350 5,067 652 Lk

17. Guarantoes and mortgages receivod:

A% af 31 Decembor 2000 deposis necoived aganst rida recevables g as (ollows:

TL Millicmn us s DEM

Gunrmneg Mobes o HTH.500 -
Laottors of Guaarmniisn 2% B50 & 91 & D0 50,000
24, 720 3,000, 500 50,000

As of 31 December 2000 Guarantes Noles and Lottor of Guaraniees ab Company's
hearsd wirs 24,870 TL Million and 3,005,500 US 5.

18. Commitmaents & contingent labilitios

A of 31 Decomier 2000, the Company hns given letter of guaranfees bs DHML (State
Arport Authoribyl, Banndr Sntalya Uivskaormoes Teominal bgbetme 805, Gustons Aoafloities,
Tax Officees and Pelool Ofs A5 amouwnted 8o TL 2,528 862 Milllon and US 5 2 952,153,
(2000; TL 1,675,743 Mihon and US 5 2,941,653,



13, Sarta bagh zarariar ve Kazangiar

) Sirkel'in nosmal i figkilen ompessEnds yapmig cldugu iglemier nideniyle mahkemelens
irvtikcal otmig davalan bulunmaktadic. Sirked yonotimi Sircot'in Hukuk e Dirgktdru'nun
gorasien dogruflusunda bu tor davalann nihai senuglannin Sirket'in mali dunsmunu
dnemli bir dlcdide etkilemepecading inanmakiadir, Devam adan davalann yakkags
paraaal tutaran asngdaki tablods vesilmeak e

31 Aralik 2000 31 Aralik 2000
Latie Byl e Aoyt
(Mityon TLp  (Milyan TL) (sliyen TL)  (Milyon TL
I% Dawalan - 50,004 : 56,560
Tizar Davalar JX2 613 4,805 237.4M 41,426
Cazn Doatan - - 3,916 =

lora Davvalan - - 267 984

2613 54 BOG E30.ATS o7 e

) Darugtay 4. Dairesi 03,05 2000 tarih ve E:199505648, K.2000/1914 sayph karan ile yatinm
irvclirien| Tulmn Gzerinden slopa] yapimas: ydnindeki Bakankar Kurulu Karan (25.08.1999
tarih ve 23797 mikemer sayih resmi gazete’de yayermianan S8 X230 sayl Karpe} e voergi
alinmamsi :||t||'||_||'.{|g dizonioma yaplamayacai, yalinm i i mn bir istisna mdessasas)
olmady istisnadan lamamaen ayn bir ndem mdoessesesi eldugu, yatinm indirimi SI00asnsn
dar mvikalied kurumlar digndaki kurumlardan yapslamayacad gerekgalan e Blakeanlas
Ky Karannm figi bIGmiontn iptal yonlnde esastan ke vermigtic. Maliye Bakankgrnin
bis karan temyiz stmesine ragmen Dangtay Vergi Dava Daireleri Genel Kurulu Maliye
Bakanhginn bermyiz talebini reddetmigtic ve Danigiay 4. Dasnesinin karanne onarmighir,

Sarkal, yukanda acdklansn nedoenie 1988 wilinda iehakkuk otmig yatinm ndinmd tulan
Gzerinden hesaplanan net 283,434 Milyon TL utanndaki wengs igin Wargh Bnhkormasinds
gty darvanyi kacanmigtir. Dana Diarugiany’' s intikal ebtigi ve kesin sonug balli almacdigincan
gor konusu tutar blangoda “Odanscek Vergl, harg v Diger Kasintiter” hesabindn
Gistanimiglr

14. Isletmenin gayri safi kir oranlan dzerinde Gnemii Blclde othide bulunan
muhasoba tahminlerinds degisikiikiers iliskin bilgi ve bunlann parasal wtkileri
Yokchur (2004 W okTur).

15, Aktif degerler dzorinde meveut bulunan toplam ipotek voyn teminat tutarlan:
¥ kitur (2000; Yokiur).

16, Aktif degerierin toplam sigoria tutar

Fi.42.2001:

Itesndi Krymestin Sigorta Degonr Mol Defter Dogon Kapsam
Ginsl Ridyon TL Mityon TL Wizl ()
Maddi we Maddi CHmaayzn

Dirmen Wariiklas 03,527 782 70321384 1077
31.12,2000:

Btisacdi Kymetin Sigora Deden Mot Detter Degar Kapsam
Cinsi Mibyan TL Blatycan TL Wilzdes (%)
Maddi wa Maddi Olmayan

Dwirsn Warkklor 37,742,359 5,067 652 Sk2

17. Alacaklar igin alvan toplam ipotek ve teminntiar
A1 Arakl 2007 o tibarnyke Bican alacaklar karsalifgi aliremeg feminatlar aSadicdaki gibidr

Mityon TL ABD Colan  DEM Alrman Motk

Tominal Sarsatian 7o BTE.EOD .
Teminal MMakiuplan 3,850 2212000 50,000
24,730 3,050,500 50,000

A1 Arahk 2000 taribi itariyhe Sirket o aldigi teminal mektepian v sonatlon 24 800
bityon T80 wir 3,008,500 ABD Dolan'dir,

18, Pasifte yor almayan taahhitlor

31 Aralik 2001 fibaryie Sirket'in Deviel Hava Moydanian glatmasina [DHRI), Baandr
Antahy Uuslararas Terminal |gletme A5 na, Gomrik Mibddrdkbenng, Vorgl Dairelsng
i Patngl Cfisi A5 ne wonlen temnat mektuglon tutan 2,529,862 Milyon TL's: ve 2852153
ABD Dolandr. [3000:1, 675,743 Milyon TL we 2,541,653 ABD Dolan|




18, Blockad bank accounis;

Az af 31 Decembar 2001, time deposis mentioned below has been given as cash
guarenioss for the bank koans obtained by Galebd Holding A.5., the sharehalder of ks
Company,

Intorest
Bank Mama uUss TL Million  Rate % Maturity Dato
The Ecancyy Bank M. 5,000,000 7,197.835 10 9 Julby 2002
Thie Ecanpmy Bank MW 1,250,000 1,543 415 11 13 Saptombear 2002
The Economy Bark N, 1,000,000 1438 567 11 18 October 2002
Koghank MY, 2400000 3454961 11 16 Delaber 2002

8,750,000 140357748

The guarantecs mentisned above can be released bedore the related matunty dabes,
i Cobabi Holding A.S. shows aother gearaniess sccepiabds 1o banks,

20. Information regarding the value of marketable securities and financial assots
a8 pir currenl market valuss i their book valud @8 Belovw the mbrkel vabee: Nons
(2000 Mona)

21. Information reganding markalable sacuritics habd by tha cormpany bd issued
by related companies, shareholders or investments: None [2000c NMonag)

22, Dotalls of ‘other” balances in financial stataments

Balance Sheat ilems
31 December 2000 31 Decombaer 2000

(TL Million) (TL Millian]
Other Short Term Receivables
Group Companies LIk .
VAT Receivabia from Tax Office 487,512 432 575
Crher Warious Recolvabios 5170 1,038
480,187 “33.613
Oither Invenloriss
Employas Uiniforms B0 Ta B, 158
Plane Cleaning Materals 1849 184
Prinied Mpioriala 565 1,130
0,812 7O, 457
Other Current Assots
FPrepaid Taxes and Funds (') 10,115,535 -
Propasd Expensaes B32.M8 TED23D
InGoami Accrals 6,209 .,208
Parsanng Advnncas ES, 101 70.2M
Job Advances 23T 79,355
11,034 5680 a95. 194
Dthar Intangible Fized Assels
Leasashald Imprasvements 9,135,208 BABH 112
Soltwano 242,055 171,542
Accwmulated Dopreciation (5,149,258 2,247 E96)
4,217 905 3,081,758
Other Short Term Payables
Payable 1o Porsannal 430,971 239,566
Oher Payables S | 533
431,492 240,389
Pravigion Ter Payables and Acorunls
Expense Accruals 233,218 8,623
Other Oparating Ineame
Marketable Secwnties Sales Income 39,602 758,802
Fofaign Exchangs Gains 8,012,883 459 504
Rent Incoma 8,684 -
8,371,149 539,406
Other QOparating Expenges
Forolgn Exchangs Losses 5.162,390 415 542
Prowision Exponses for Daubtiul Receivablps - 246 682
5,162,390 562,334

¥ e 37 Descembagy OO0, prenasd ines b funds amouning TL 1,185,810 hilas ssie nelted o wis Lia
PATRETE



18, Bankalardaki mevduatm bloko olanma liskin tutariar:

a1 Arahk 2004 tarihi idaryle, Sickel'in bankalar tbariyle asadeda beleilen waded
mavdugiban, Sirket'in ortakianndan Gelebi Holding A.5.'nin kultanmig oldufu banka
krodilpeine karsadk nakds taminat olarak werilmiglir

Banka ABD Dolan Mikyan TL Falz Ovam %% L
Thi Economy Bank MY 5,000,004 787,835 10 8 Temmuz 2002
Tha Economy Bank MY, 1,350,000 1,843,415 11 13 Eyidl 2002
The Ecodnaiy Bank M., 100,000 1. 4309 567 11 18 Ekim 2002

Kocbank NV 2,400,000 3,454,961 11 18 Ekim 2002
' 0750000 14,036,778

Yukandalki nakdi teminatiar Celebi Holding A.§.'nin ghsterocedi diger bar leminat
kargiligindn vadesinden &nce gozilebilmekbedir,

20, Bilangoda malipet bedeli rerindan gsteribmis mankul kymatlenn ve finaraal
duran warliklann borsa rayighering gore, borsa rayigleri Geerinden gastariimis
menkul kiymetlerin ve finansal duran sarliklarn maliyet Badallaring gors
degerierinl gisteren bilgh Yokiur (2000 Yokiur),

21. Sirkotin menkul kiymatler ve bagh menkul Riymatler grubu iginde yar alip
igletmenin ortakian, igtirakleri ve bagh ortakliklar tarafindan gekanimig bulunan
miznkul kiymet tutarian ve bunlan gikaran ortakhklar: Yokiur (2000: ¥okiur,

22, Sirketin mali tablolanndaki “dier” ibaresini tagiyan hesap kalemlari:

Bilanga Diger Hesap Kalamlarn
31 Aralik 2001 31 Araks 2000

Milyon TL Milyan TL
Kisa Vadall Digor Alacaklar
Grup Igi Sirketiar 505 -
ladesi Talep Edilen KDV 48T 512 432 575
Diger Gogitl Alacaklar 5174 1,038
A3 187 433,613
Diger Stoklar
I5zi Elbise-Ayakikakbn Stok 80,178 5168
Ucak Temizlk Malz. 510k 168 168
Matbunt Stok 2 H 1.130
BO.81 2 70,487
Diger DEnen Varliklar
Pigin Odenen Yergiles {7 10,116,525 -
Golecek Aylara Al Gidedar 234,918 V65,235
Golir Tahakkuklan &, 20 21,2048
Peargenal Avanslan 63,10 282
|5 Avansian BaT To 05
11,028,690 B95,199
Diger Maddi Olmayan Duran Varlikiar
Ciral Baliyetiar 9,125,208 5,158,112
Bilgisayar Programian 242,055 171,542
Birilomég Armartisman (5,149, 358) (2,247,896
4.7 985 3,081,758
Kiaa Vadall Diger Borglar
Porsomale Borclar 430,871 20,886
Diger Cesitli Borciar 521 h2d
431,492 a3

Diger Borg ve Gider Kargiliklan
Gidhar Tahakkuklan 223,218 BB

Gelir Tablosu Diger Hesap Kalemberi
Fanliyetle ligili Diger Gelirler ve Karlar

Mokl Kiymetler Salig Kan 30602 8802
Kambiyo Farian &,012.863 450,604
Kira Gedirfberi J1B.684 -

: 8,371,148 536,496

Difger Faaliyetlerdon Giderter ve Zararlsr
Famibiyo Zaradan 5,162,360 415,642
Siphed Alncaklar Korghk Gidesdan = 248 602

£.162.380 662,334

1 3N Poakk 2000 taii MOy b U0 AT O Mo, T Sularrdiio pan Goesrsn vorg, vig ugrgdh g Tapiae o nat
e ghabEimnyt




23. Advances given te persannal and payables to personnel included in “other
receivables’ or “other payables’ excerding 1% of total assets: Nona (2000 Mano)

24, Infermation regarding deubtful receivables from sharshalders, invesimants
and subsidiaries: Mona 2000 None)

28, Information regarding doubtiul recevable provision for due and non-dua
recalivablos as of 31 decomber 2001:

3 Decembor 2001 31 December 2000

TL Milligin TL Million
Air Karakestan b T T T |
Surmways Intersun Havacdik AS 181,523 181,523
Sachi Air 54, 528 54,838
Top Air 35,745 X5, 745
Oihar 29,508 20,5048
TOTAL 539,375 539,375

28, Imvestmants in which the company has an indirect capital and management
control relationship, breakdown of companies included in inter-company and
invastmant accounts together with the amount and percentage of the capital
inveatmanis

41 December 2001

Invasimeant Imestman Pariod Profi Paricd Mot

Company Capilal Sham AT T of Logs  Profit or Loss
Mame (TL Milliam) B6  (TL MAMGan}  (TL kAlSan) [TL Milliam)
Colebhi Givinks
Sisbormlen vo 252,500 Bt B0 08,550 (&6 26:8) (B, 266
Danstmanhk 5.5

31 Decomber 2000

Irvestimand |Irvestment Pariod Prafit Pariod Met
Company Capital Share Aot ar Loas Profit or Loss
Name (TL MElian] % [TL Milliony  {TL Million) (TL bdansan)
Calobd Girvaniik
Sistomian ve S, () 35 00 2,004 [(BT,1 08} 167,106

Damgmaniik 4.5
Since Colobi Glivenlik Sistomder ve Damgmanhk A 5. is not a listed company on stock

michange, its financial statoments have not boen prepaned in accordancoe with accourting
principies sswed by the CMB {Capital Markot Board] and ane not audited.

27. Bonus shares recalved from eguity participations and subsidiaries durning
Ehe yamr: Mona (20000 Nona)

28. Nen-cagh righta on immovables and the value of auch rights: Nonae (2000;
iG]

29, Rovaluation of preperty, plant and eguipment in the last three years:

Imcreasas In

incroase In Acourmmulated
Cost Degreciation Mot Incroase
¥our [TL Millicind (TL Millian) (TL bllillion)
1864 1,417,011 511,817 605 454
SO 1,785 818 580,007 1,.206.812

Fal k)| 0 B, B05 1235318 (R




23. “Diger Alacaklar “ ile = Dijor Kisa veya Uzun Vadeli Borglar™ hesap kalami
iginde bulunan ve bilance aktif teplamamn yiazdae birinl agan, persanslden alacaklar
ile parsenslden borglar tutarannin ayn ayn Laplamlan: Yokt (2000; Yoktury,

24, Driaklar , igtirakier ve bagh ortakliklardan ala&aklar rniedeniyle ayrlan suphali
alacak twtarlan ve bunlann berclulan: Yokiur (2000c Yokiur).

25, Vadesi gelmis bulunan ve heniz vadesl gelmeyen alacaklar icin ayrlan
siiphell alacak kargiliklar tutariarn:

41 Aralik 2001 3 Arakk 2000

Milyan TL Milyan TL
Ao Kazrpkistan 27 471 23T AT
Survwanys Inersun Havacilik A5 181,523 181 523
Sochi A 53 828 £4 B8
Tog Air 38, 745 A5, 745
Digar 26,808 20,808
TOPLAR 539,378 IS

26, Islotme ile dolayh sermaye ve yénatim (liskisine sahip igtirakler ve EREH
ariakhkiann dékomo o istirakier ve bagh ortakiklar hesabinda yer alan
sriakliklanm isimleri ve igtirak oran ve tutarian, séz konusu ortakhiklarin
diizenlenen on son mali tablelannda yer alan dénem kan veya zaran, net dénem
kan weyn 2arna Gl bu mali tablalanmn ait oldugu dénom, Kunslumuz standarilanna
gére haziranip hazrdanmadig, bagimsez denelime tabi tutulup tuiulmadign wo
bagmmsiz denatim raporunun alumly, olumsuz ve gartli almak dzere hangl rde
dikzenlendigi:

31 Aralik 3001

Odonmis  Istirak  Igtiak Tutan Dénem  Med Ddnem
Sormayesi Crani [Ocarmiz]  Kan weya Kar vaya
Firmia Unvarn: Milyan TL % Milyon TL Zaran Zagan

Calobl Giloondl
Sigtomlon v 232500  B4.HD 208,550  [56.268) (66, 206
Damsmaniik A5

a1 Aralik 2000
Odonmis  bytirak tntimak Tukan Danam  MNet Danem
Sarmayas Chraarii (Octonemig]  Kan woya Kan viya
Firma Lnvam Mhilyon TL % Milyon TL ZAFAR Zoran

Calebi Glvanki
Sistomlan v 6O, 000 35.00 1,000 (67.106) (67T, 108)
Darmgmaniik 4.5

Coleli Girvandk Setemliznd va Dangmanhik A5, mn mal tabilcdan halka ags clmadsgindan
Sermaye Piyasas Kurulu Standamipnna gére hazidanmameg ve Bagims danstimdan

i,:li."-',;l'l|c‘-|l1l5.| o

27. Istirakler v bagh ortakliklarda igsal kaynaklardan yapilan sermaye artinimi
nedeniyie alde adilen bedelsiz hisse sanadi tutarkars Yokiur 20000 Y okiur).

28. Taginmazlar Gzerinde sahip clunan aynl haklar ve bundarn dagarien: ¥okiu
(20000 Yok,

26 Duran variklarda son 06 yda yapilan yeniden degorlome tutartan

Blaliye Birikrmis Mot

dieforindeki amoarismandakl defor

¥il arhs arlsg arig
19940 1. 417,011 511,517 305 494
2000 1,786,819 580,007 1,206,812

2001 2,760,805 1,235 318 1,538, 487




0. Assets and labilities in fordign Currdncios:

Foraign Fonaign Farding Amoun]
Exchange Exchings Exchanis AL
3 Decermber 2001 Aol Ty Fate [T Millicm]
Cash H16.58 uss 1,438 8&7 1,175
1.126.53 £l 2061 A87 2,345
Bank 2214683593 Uss 1,438,587 31,881,854
143684 EUR 1,568,115 1,830
Racdivania 2,482,561 68 uss 1,438,567 3573814
Payables 41253373 Uss 1,446,510 006,734
A7, 000 EUR 1,274,210 £9 0Ea
Fonalgn Foraign Foaalng Amaund
Exchangs Exchangs  Exchangn Amatn
31 Decambar 2000 Aot Typa Rate (TL Bdllion)
Cash 148982 us s BE71,785 1,001
323,50 DEM X6, M58 102
2.2 Gap FI3E7E :
5.50 CHF 407 684 2
Bank B.011,775.23 Us s E71, 786 5382 030
48,207 54 DEM 6 M5 18, 244
Nolea Roceivablhe 700,45 UsS 5 571, M5 a04
Racoivabloes 4 028, 906.07 uss 71,765 2 708,500
Othar Rocalvabilns 314,500,00 s s B, TES 1,337
Payablas 1.418,632.60 Us s E75, 004 B57.583
130.00 CHF 410,511 53
a3 400 47 ELIR 521,544 57,488
31048, 70 FRF B4, 754 294
Order Advances Recaived 15,981.00 DEM T, a0 508
3,242.00 FRF B4, TE4 a7

Doposit and Guarantoes
Racaived 8. 250.00 uss 75,004 6,224
2 000, O ATS 45,160 a0

Fomsign Currency dengminated assels o translated inte Turkesh Lim at burying rates
announced by Cantral Bank of Turkey [CBT) at balance shaat date, Liabilities are
translated by CBT salng roles at balence shaat dato

3. Guarantess given on behall of shareholders, equity participations and
subsidiaries:

3 Decembar 2001

Comparry Nama Type  Amownt Currency Type

Cedabl Paket Sersslor A.5 Guaramies 106,684 ABD Dolan
Calohi Restoran v Geda [ebabmedi Turizm A.5. Guaranise 120,413 ABD Dalan
Celobi Bostaran we Gida [sbatmesi Turizm A5, Guaranies 2T8.EE1  Alman Marka

Gixlabi Holding A.5.0%) Guoranies 3,751,200 ABLD Dholmn
Calabi Holding A.3 Guaranisg 6,570 Tk Lirass
| Pimsans recker o hiaie 19 for cond pUararnEss Qives

31 Docombaer 2000
Campady Nama Typd  Amount Curancy Typs

Galabl Fakat Sarvislen A.5. LE 0] L Tal ot 1086, 8= A8 Dalan
Celabi Restaran va Geda Eletmed Turizm A5 Guaran!ss 120,413 ABD Dolan
Celnbl Aestoran v Geda lgletmesd Turizm AS. Guoraniee 278,681  Alman Marka
Calahi Halding A5 Cuarantes 3,000,000 ABD Dalan

32, Average numbar of employees wu-rh:lng during the year:

31 Decamber 2001 31 Decambes 2000

Whita Collar Personnal 471 438
Blus Caollar Persannal Ea5 380

TOTAL 1,017 88




T

2. Yabane: parslarin temsil edilen ve kur garantisi almayan varlik ve barglar ile
aktifte meveut yabanct parplnnn ayn ayn tutaran ve TL'na dondgtirilme kerdar;

31 Aralik 2001

Déviz Dvie Tukor
Tuknn Cini Hiar Milyon TL
Easa 816.55 ABD Dofan 1,439 567 1175
112653  Ingiliz Stedini 2,081,407 2345
Banka 22,146, 838093 ABD Dolan 1,439 567 31,681 .B54
1.435.54 ELRD 1.268.115 1,820
Alpcakiar 2,482 L5168 ABD Dolan 1458567 3573814
Barckar 412.533.73 ABD Dolan 1. 446510 i TLY
47 000 ELIRD 1,274,231 50,8649

31 Aralik Z000
Dawiz Db Tukor
Tl o Cineki Hur Milyon TL
Easa i 4E0.82 ABD Dolan E71, 785 1001
32360 Abman Mark 216,265 102
B.21  Ingilic Stedini 953,878 B
5.50  lgwigre Frang 407,884 2
Bankn 8.011,775.33 ABD Dalan 671,765 382,030
48, 20754 Almpn barks 116,265 15,206
Alinan Coklor THO, 45 ABD Dolan B7 .65 S04
Al 4 028 958,07 ABD Dolan 531,765 2,708,500
Diifsir Alncnkiar 31480000 ABD Dodan 671,765 211,337
Borglar 1. 4108.632.85 ABD Dolan 675,004 a57.583
130000 Isvigre Framgi 410,511 55
a2 49147 ELRO 821 544 57488
3704.70 Fransz Frang 84,754 204
Mhran Avennsing 15,201.00 Almpn Mark 31 7. 7840 508
3,242.00 Franssr Frang 94,754 aoT
Alnan depordolar 4, 250.00 ABD Dolan 75,004 E.244
2 000,00 Avusturya Silind A5 185 o

Yabane parsdarta temsil edilen alacaklar 31 Aralik 2001 tarihindels T.C. Merkaz Bankas
alis kurnndan, yabane: paralaria temsil edilen barglar ise T.C. Merkez Bankas aaleg
krungdan TL e ddnisioriemaigiur,

a1, Ortaklar, istirakior ve bagh ertakliklar lehine verilen garanti, taahhin, kifalot,
avnns, cire giki ylkOmiGliklern tutan :

31 Arabl 2001
Adi SoyaduTicanet Linvami ¥ Ukimiiddk Tidrd Tutar  Déviz Cinsi

Celebd Pakel Sorishor A 5, ol bk 108884 ABD Dolarn
Cilebl Rostoran va Gida lgletmsest Turizm A5, Hislalaf 120,453 ABD0 Dolan
Celebi Restomn ve Gida Istetmesi Turizm A.5. Hiefalet 27651 Alman Rarks
Cedabi Halding A.5.07] Kefalt 3,761,200  ABD Dolan
Gedebl Holding A5 Katala 5,570 Tk Lirass

a1 E T g agin Mod 15 .5 ks

31 Arahk 2000

Adi SoyaduTicanet Unwarm ¥k Oml GGk Tari Tidtar Difaviz Cirsi
Ceiobi Paket Seeaster! 4.5 Koalnknt 106,584 ABD Dolan
Calabl Restoran ve Gida [glatmest Turizm A5, Kofakit 120413  ABD Dolan
Codahi Resioran wa Gudalgletmeasi Turiem AJS, Kiafmlof ZTBAG1  Alman kark
Colobl Molding A3 Kefalelt 23,000,000 ABD Dolan

32, Kategoeriler tibariyle wil iginde caligan personelin ortalsma sayis:

31 Arahk 2001 31 Arahk 2000

Mermur 47 428
|5 B4 Js0
TOPLAM 10T TEE
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33, Other gignificant imsues affecting the financial statemenis:

&) The Campany nders sariced o0 udl ransiers and ground sarvices 1or domeshc
and foreign airways and cango companies at 8 {2000: B) differant ainpons in Turkoy.
Sincea the Company renders thase serdoes al ainports, it has a dght to VAT exemplion
according o Section (b of Article 13 of the Law on VAT.

b} Due to Bmaation of the software package used by the Company. increases in the
valse of tengibkle lixed essets relatod to the revaluation, can not be separalad on &
fxpd Basal cabpgory hases, As @ resull, ol rovaluaton incraases in cost of the Fxed
asaels are followed under the furmaure and fture accaunl.

] Econansic and Fnancial Crigis: Since Fabruary 2001, Turkey has axperiancad a
contraction in econaomic sctivities and volatility in foreign cumency rales, capital and
maney markets. & new program including various regulations which was ntroduced
in By 2001 in coder to sirengthon the sconomis and kegal infrastructure as in devolopoed
mierkoets ks ongoing. Although the offects of volatility in eoonomic indicators and maroots
are continuing, the accompanying financial statements refloct the offects, so far as
thay are known and can bo estimated, of the economic and finoncial crisis,



33, Mall tablolan Bnemll Biclde etkileyen diier hususlar

&) Sirkat yeri ve yabane hasvayallan e Gzel kargo sireligrine yer hizratien vorlilmes)
va yakit lkmali konusunda hizmat venmektedic. Sirket bu hizmetler, Torkiye'de 8
(2000:8) ayn havaalanenda varmektedin, Katma Dager Vergisi Kanunu 13 maddes k)
fikrasingda bofirtidigl Geene Jirket hizmetlerind havaslarends vardipnoen dedayn hizmatler
Kaima Doder Vargisi'nden midstesnadir,

b Sirkat tarafindan kullenilan sabit kymed program maddi duran yarkklpnn yomicoen
degerlenmesi sonucundn clugan deder artiglann sabit kiymet sinih bazmda ajnr
pdemomaekiedir. Bu sabeble, Sirket alugan defer artiglannin Lamaman Sogems ve
desmrnasiar hosabanda takip otmoktedir.

&} Ekonamik ve Mali KAz: Torkye'de 2001 yh Sulaat syerdan sonr ekonsmik faalyetiorcs
daralma, déviz kurlan, para v sormayo plyasalannda dalgatanmalar yaganmighn, 2001
yih Manne anda uygulamaya konulan va gelgmis piyasalardakl giti ticar i yasaEl B
altyaps olugturmak amaciila gogiill dozenlemeler Yapilmasm igaran program
sirdinilmekiedir. Ekonomik gostasgalandeki ve pivasalardaki dalgalammalar Govanm
ctmesine ragmen, lisltoki mali 1abiptar ekonomik we mali krizin atkdlenn) dlciilebildifi
ve tahmin edilebdde]l oranda icarmakiadir,




CELEBI HAVA SERVISI A.S.

INCOME STATEMENT FOR THE YEAR

ENDED 31 DECEMBER 2001
(Amounts expressed in Milliona of TL)

J1.12.01 a1.1 2.0

A, GROSS SALES 125,220,580 53.550.918
1. Domests Sales 216231 1.154.383

2. Export Sakes 123.004.340 51.671.888
3. Dihera Salos Réyeniios i TT3847
B. BALES DEDUCTIONS (-} (6321 23) (314, 044)
1. Bales Fetums (-} [B32.1.23) [241,T85)

2. Bales Discoairils [-) 0 72,254
3. Oiher Deductions |-} 0 0

. MET SALES 124,588 457 51285 874
0. COST OF SALES (-] (82146, 955) 42,639,113
GROSS PROFIT OR LOSS © 2za41532  10.646.562
E. FERATING EXPENSES {7.370.584) 41790832
1. Rasearch and Daveloprmant Expensas (-] 0 (i}

2. Markating Selling and Distribution Expensas |- (i} (478

4. Goeneral Administrative Expensas |- {7379 585) (4.17TH.514)
PROFIT OR LOSS ON MAIN OPERATING ACTIVITIES  35.061.946 8.467.470
F. OTHER OPERATING INCOME 10865353 a58.601
1. Disddand Incomea from Equity Participations (1] [}

2, Dividand Incomae from Subskiianas (] (1]

3. IMenast mnd Other Devidand Incams = 208 A58, 1105
4, Othior Oparading Incoms BE371.140 S0 406
3. OTHER OPERATIMG EXPEMSES [-) 15162330} (B2, 3344)
H. FINANCIAL EXPEMNSES (-) {1071 304) [(849.330)
1. Shart Term Borrowing Expensas (-] £101.304) 849, 330)

2. Long Term Bomawing Expenses (=) (i] i}
QOPERATIMNG PROFIT OR LOSS 40,363 605 5 HE4 407
1, EXTRADRDIMNARY INCOME 157 508 LiIDBEET
1, Prige Poriod Provisions 0 [i]

2. Prica Posiod Incoam 2888 1.5632

3. Other Extracrdinary ncoma 155,020 560,005

o EXTRADRDINARY EXPENSES (-} [15.50d) [B80.75T)
1. ldle Capacity Expansas (-] 0 [}

2. Pricr Panod Expensas (-] 0 (i}

3. Other Extraordinary Expenses [-) [15.500) [SB0. 757
PERICD PROFIT OR LOSS 40406013 5744 307
K. TAXATEON (-} (153,575, 535) 2,057, 79

HET PROFIT FLIR THE PERICD DR LGS 26830477 3666515




CELEBI HAVA SERVISI A.S.

1 OCAK-31 ARALIK 2001 DONEMINE AIT

GELIR TABLOSU
(Tutarlar Milyon TL olarak ifade edilmistir.)

CELEB| HAVA SERVIS| A3 Bafgimsiz Denstim'dan
GEMEL KLURUL'A SUNLULACAK Gocmis Gacimig
AYRIMTIL! GELIR TABLOSL [Mibyon TL] 31.12.Mm 31,1 2,00
A Brit Sabslar 125,220,580 53,5008
1, Yurtici Satglar 2,216,231 1,154,383
2, Yurtches Saleglar 123.004.348 A1.671.888
3, Diger Satiglar o FTa.64T
B. Sanslardan Indirmilar (<] E32.123) (31 4,0484)
1. Satistan ladeder (-] (G32.123) (241.T85)
2. Sans Iskontolan [-) 0 {r2.254)
. Diger Indirimber {-] 1) 1]
C. Nal Satslar 124, 508 457 03, T8 874
0. Satighunn Maliyeti {-) (82,146 828 (42,630.313)
BRLUT SATIS KARI |;':':E|F€|!|.FII:- 424401 ,.53% 10,846,562
E. Fanlivet Giderie {-] {7.378.585) ETe.082)
. Arastema ve Geligtama Gidordon (-) o i}
7 Paradama Sats ve Dagibm Giderlen |- o (AT
3, Genal Yanelim Gedaron (<) [T, AT E.588) [4.1TEE14)
ESAS FAALIYET KARI [ZARART) 35,061,946 8487470
F. Difper Fanaliyelierden Gedarlar va Karlar 10,465,353 S98.601
1. Istirakborcien Temoetlll Goliror fi 0
2 Bagl Ortaklkinrdan Temeti Gliren i i
A, Faiz ve Difer Tometil Gedirken 2.094.204 X58.105
4, Faaliyetle ligill Diger Gelider ve Kaslar B.371.148 539.4896
3. Digor Faaliyellerden Gideraer va Zarariar i) (5. 162300 | B2, 334)
H. Fengnsman Gidederi [-§ [0 B0k [B49.330)
1. Kiga Vndoli Borclanma Gidorer [-) (100 . 0sk) 849,330
2. Upun ¥Yadeli Borglanma Giderori (=) a L1
FAALIYET KARI (ZARARI) 40,263 605 5,554,407
L Olafpandsio Gelrlor ve Karlar 157,908 ST0.EST
1. Konugu Kalmaynn BlarglikLar o Q
2. Dneeki Dfnem Gelr ve Karlan 2.588 1.562
3. Difper Olagandisti Golirer ve Karlar 155.020 560.085
J. Oladaniistd Gidorer v Zarndar [-) [15.500) (680.757)
1. Calgmayan Kism Gederler we Zaradan |- a o
2 Oncekl Danemm Galor v Zararian (-] LI, 'i]
3. Diger Clafanield Gidarler vo Zararlar |-} (155004 (BR0LTET)
DONERM AR (ZARART) 40,406,013 5,744,307
K. Odisnassek Vergh we Yiasal YR R (=] [V3.575,538] (2,057, T

MET DOMNEM KARI [ZARARD 26830477 1.886.515




CELEBI HAVA SERVISsI A.S.

INCOME STATEMENT FOR THE YEAR
ENDED 31 DECEMBER 201

{Amounts expressed in Millions of TL)

11 Decombar 2001 31 Decamibser 2000

TL Millign TL Milsan

1. Depreciaticn and amortization
expense af the poeriod: 1078170 1,708 501
o) Depreciation Expense 1.234. 440 Ta2 30T
aaj Depreciation Expense on Histarical Cost B5T.100 ART 221
ab) Deprociation Due to Revaluation 377340 348 08
b Amcrtisaticn 1,840 720 1,068 294
an} Amortisation Expense on Hisloncal Cost 1, 308T5 BE2 TR
ab) Amortisaticn Dud 1o Revalustion B2 8R4 204 118

2. Pravisiams:
Provigion axponses a5 of 31 December 2001 are shown as badow

3 Decembor 2001 31 December 2000

TL Miion TL Milllan

Comparate Tax Provisian 13,575,536 2 057 Te2
Pravision for Terminaton Indemnity 1,097,628 G4B,17a
Ofhesr Proswisions - 248 G52
14673164 2,844 663

Sinca the Genoral Assembly of the Company is not laken place, it is not determined
wihother divicond wall b paed or not. In kel feepact, SOrporale tax pravision s calculatod
wiith the aspumption thal ng dividend will ba paic.

4. Totwl Fenancial Expenges

Financial axpenses as al 31 December 2001 ano shown ns bolow:

31 Decombar 2000 31 December 2000

TL Millign TL Malion
o) Finanscial Expenses Caprakeed on Cost =
) Financial Exponses Capitalized on Fixed Asseds . -
&} Financial Expenses Charged to Income 101 304 A49 T30

4, Financial cxpenses relating to shareholdors, equity paricipations and subsidiaries
amounts to: Nome (2000; Monag),

&, Sales to and purchases from sharehalders, equity participations and subsidiaries

As ol 31 Decombor S0 aples 1o sharaholkdens and related parties ane as Tollows

I December 20601 31 Decembar 2000

TL Millicn T Million
Shareholdors
Cedabd Holding A5 2,554 1,168
Ralated Parties
Ge-Tur Turierm we Tic A5 50,024 26,449
Celebd Uluslararns Tagemacilik v Gim, Ter.A 5 1,466 )
Colicbd Hava Sendsd Tunzm we Seyh.Ac.Lid. S, . & GRG
Crelebd Gldvenlik 4.5, 6,148 4. 45593
Golebi Mimashk Mih. A5 13,082 3524
Golebi Twizm A5, 12,701 1,274
Golebl Tolnik vo Hava Tagimacihig A.5 - a2ar
Golobl Restaurant vie Gida, |5l 8.5, it 182
Eann Havacihk A5, 1) -
FLEMN 5,526

We.2E5 s




CELEBIi HAVA SERVISI A.S.

1 OCAK-31 ARALIK 2001 HESAP DONEMINE AIT

GELIR TABLOSU DIPNOTLARI
(Tutarlar Milyon TL olarak ifade edilmigtir.)

a8 Aralk 2001 31 Arphk 2000

hibpon TL Mityon TL

1. Amortisman Giderler (ke [Ha ve Tlkenme Paylan: 3,078,170 1,788,600
& Amoriisman gdml&-u 1,234 440 TAZ.307
aa] Mormal ameetisran gicoron BAT 100 48723
ahy Yeniden deferemacan dogon amorisman gidaran arraa0 245,085
B Itim wo blkenme paylan 1,843,730 1,066,204
aa) Marmal [tHa vo tikenms paylan 1,310,876 Bo217a
ab) Yeniden degedemeden defan itha v tikenme paylan 532854 204 116

2. Reeakant wo kargilik giderberi:

31 Aralik 2000 torihl Bibariyhe car yila 39 kargl giderden asagidaki gibidi
1 Arakl 2001 31 Araddk 2000

Milyen TL Milyon TL

Wergi kargilifp 13,675,538 2057, 752
e tasminat karsiligi 1,087 68 640,179
Dtyer kargihiklas . 246 683
14,673,164 2844 663

Sirket'in Gernl Kurul'y yapimadgindnn kann dadibiba dadptilmayscad bell almadifp igin
wargl kargilifp net kann tamamenan dagitiimayacag) varspyimiyla hosaplanmegiir

3. Finansman Giderlori

39 Arald 2001 tarhi Hibardyle car wila alt inaneman giderlen sgadgiiaki gibsdir
39 Aralk 2000 31 Aralik 2000

Milyan TL dilyan TL
ol Uratir Maliyatinn Vonlenier E
b} Sabi Yarliklann Malipetine verilonbar - .
cj Doygrudan Gider Yamianlar 101,304 Btk 330

4. Dénemin finansman giderlerinden ortaklar, bagh oriaklik ve igtiaklare gl
kisrun tutan [Toplam tutor igindeki paylan % 20 aganlar aynica gisterilecektirg
Yoot (2000 Yiokiur),

5, Driaklar vo [liskili Kuruluglar (o Yaplan Sateg ve Alimlar

9 Arahik 2001 Bibamyhe Sond aren can yla an oriaklarn v gkl kundhiglorn y.ﬁp!lan salrelsr
asa{poaki phidir

T Arakl 2001 31 Arabk 2000

Milyon TL Milyon TL
Ortaklar
Gelebi Holding A5 2,554 1,186
liskili Kurubuglar
Goo=Tur Turizm v TieAS5 60,024 76,440
Calobl Uiuslararas Tagimachk vp Gom.Tur A3 1,456 8,082
Calekbi Hava Servisi Turizim ve SoyhAc Lid SH - 5,580
Gl Glvonb ﬁ.$. 8,128 4,508
Coalebi Mirmaik Mdh. A% 13,082 3524
Coliebs Tunzm A%, 12,701 1274
Celabi Teknik vo Hova Tagimacahd AcF o Bar
Codobi Restaurant vo Gidadgl. Ag. 233 182
Kame Havachlk A5 17 «
83,671 50,526

o, 225 51,72




1 FAAKLIYET HAFR

An of 31 Doecember 2001 purchases from sharehokiers and related pories are as follows

A1 Decomber 2000 31 December 2000

Mityon TL Milyon TL
Sharchaldors
Colebi Holding A.5 810,365 535,342
Ralatod Parties
Laaladi Taknik v Hava Tagimachi A5 4 B4d.541 3458314
Calabd Hava Serisi Tutve Sey Acenta LEd St 4818147 2BT1.764
Gl Mirmarhk Mdhendislik 4.5 1,197,065 2957 808
Cit=Towr Tuwizm v Tic. AS 1,820,715 1408 562
Golobi Turizm A5 158,501 T 03
Colebl Glvenli AL TRE13 18,208
Colebl Uluslararas Tag.ve Gomrtikioms TurAS 12 2,803
Golotl Dargmantic Lid. St T .5965 1,824
Galabl Rostaurant ve Gida I3l A.5 5TB .
13,007,527 10,083,577
13,997, 842 10,623,315

&, Infermation regarding the interest, rent and other charges pald to or received
from sharehaldérs, equity participations and subsidiares:

31 Docembar 2001 31 Docernbar 2000

Mikvon TL WEyvan TL
Interest incoma 100668 203,561
Fosnign Exchangae Gains 1635144 466, 1054
Forpign Exchange Lossaes - [2.085)
2675812 G687 563

Incoma amaunting TL 2675812 Millicn {2000 TL 687,663 MéSon) as of 31 Decaembar
200 Is related wilh loans given to Celebi Helding A.5.

7. Salaries and Other Benefits given to Upper Level Managament

As of 11 Docember 3001, membars of the board of drectors, genoral manager, gensral
goordinalor, assistant general manasger and othoer manogemsont wers paid salaries and
benafits amgunting o Th 340,228 Millien. (2000 TL 262,174 Million)

B, Deprocintion expensd calculatien method and any change in this methad
rasaulting in an incroase or dogroade in depreciation expenses In curront period:
Mane

B, Inventory Costing Systems and Methods Used

Firsd in firgl out medhod is used.

10. Reasons for not carrying out inventory counts

Phiysical imvantory count was parformad on 31 Decembar 2001,

11. Information regarding product sales, scrap sales, by-product sales, and
srrvice saled if their individual lotals exceed 20 % of gross sales:

I Docombsnr 2001 31 Docomibar 2000
Million TL Mlillian TL

Ramp Sales AR THRTTT 168,715,384
Fuscl Sales 21,642,080 17,399 9650



A Arale 2001 tarind ifbanyde sonn enen yila ail orlaklardan we ikekil kureuglardan yapian

ndimnlor agagedaki gibidir:

I Arakk 2001 31 Arali 3000

Miheon TL Milvon TL
Ortaklar
Colebs Holdng 4.5 810,365 538 342
ligkili Kuruluglar
Celabi Teknik vo Hoawa Tasimacied AS 4 814,641 3488314
Calobi Hava Serviei Turue SoyAcenta L1d. 55, 4,916,147 i 1, rbe
Colobi Mimarkk Mihendisk A5 1. 0870635 o o 1y EHE
Goo=Tur Turizm ve Tie. A5 1828715 1408662
Colobi Turizm A5 158,591 76403
Calobl Glreonlik A5 78,813 16,209
Calebl Uinsiararas Tas.ve Glmrikleme Tur A5 12 2,003
Calabl Domigmanhk Lid St ¥.565 1,624
Galobi Resinurant vo Geda |5l 8.3 &TH

13,007 827 10,083,877

13,807,892 10,533,318

. Ortakiar we liskill Kuruluglardan Alinan ve Bunlara Odanan Faiz, Kira vo
Banzerleri

31 Arpsi 2007 toeihinde sona aren can yil donaming ait ortaklandan alean Tz gelirlen
vip lahakiuk ottinkon Kur farks galifien agadida balirtilmigtar.

31 Aralik 2001 31 Arahk 000

Milyon TL kMilyon TL
Faiz Galirlon 1,040,658 203581
Kur Foaki Gadirfan 1,538,144 49,168
Eur Fark Qiderfon ] 12 088}
2,675,812 T 03

A1 Arahk 2001 1@ikinda 2675812 Milvon TL (2000: 897663 Mibyon TLI tufanncpk gir
Godebi Holding A.5.'ne aglanan finansman b ilgilidir.

7. Usi Dizoy Yéneticilere Saglanan Uerat va Bonzerl Menfaatier

31 Aralk 20071 tanhinde Sona énén '!,lllﬂ.ﬂ il AT T[T l'l.'tg.kﬂll Wi Lo oy i l;|t'|=£'|
mibdiir, gened koondnatir, gcuel mdds wardimeilan, modir g ust duzey yonoticlang
Gerof via benzen menfaatier toplam 340,228 Milvon Tl o, (2000: 262,174 Milyon TL)
B. Amoriisman Hosaplama ¥antemleri

Sirket amartismana tabi maddi deran visliklanna bilango diproiu 11 'de bedintilen
amorisman yantamini Eullonarak amorisman aymmaktadie. AmeriEman besaplama
wintomindo cor yida defesklik yomimanmig b

., Stok Maliyet Hesaplama Sistemi ve Yantomi

Sirket stok maliyethering i giren ilk Gikar ydntemi ile asaplomakiadr,

10, Varsa, tamarmaen voya kismaen fiili stok saypm yapilamamasinin gerekoeleri:
A1 Saahk 2001 tarilsd |||lh(_-||rr|l:| SOk BTN y.\ph'l'-:;.llr.

11, Yurtigl we yuridss satiglar hesap kalemi iginda yer alan drin, hurda, dbdkonid

giki maddelerin satislan ile hizmet satiglaninin ayn ayn teplamiannin brif
aafeglann yazde yirmisind agrmas halinde bu madds we hizmietlers diskin tularkan;

31 Arahik 2001 31 Aralk 2000
Mibyon TL Mibyan TL

Ramg Satislan 49,742,777 19,715, X84
Ueak ¥okil Satiglan =1,.642, 380 17,309,565




12. Information regarding incentives or grants ralated 1o sales:
Mo (2000: TL 764,672 Million]

13, Information on income and expanses related o prior pericds

Tha Company collected an amount of TL 2888 Mion due 1o couwrd decision related
wilh tha 1995 conporate tax, (20000 TL 1,582 Milkon).

14. Prafit per Share shown on commaon and privileged share basis

As al 31 Decamber 2001, (he prodit per ahane, which i calculated by dividing (he nat
prafit by 4, 500,000,000 shares with a nominal vakie of TL 1,000 Ratal TL 4,500,000
Millicn), amounts o TL 5.8682. Sinte the Annwal Genaral Shanshaldemn® Msating has nol

been held yot, a decision for profit destribution and dividends has not been taken

15. Changes in the quantity of goods produced and services rendered for aach
main sales group:

Ag of 31 Docembar 2000, total amount of the sales realised by tha Company arm as

oo E;

Ramp Trafic Fusal

Units] {Linaia) Lires)
Janisary 1.678 1,426 . 0647
February 1811 1,104 4 462518
barch 2173 1,529 6.550.688
April 3,034 2,342 10,391,874
Hny 202 3,248 10,051,807
Juna 4,430 3,588 10,873,242
July EU9G 4417 13,416,274
Alsgust £.411 44452 14,100,581
Soplembar 4,798 3,906 11,594,066
Doiobar 4. 340 3433 8,719,639
Hawamber Z.585 1,760 5,281,566
Decambes 1.778 1188 3,008,300
Total 41,004 J2am 103,885,330

16. Dthor significant matters that needs to be clarified which materially affect
or provant clear understanding of the financial statements:

Az of 31 Decambaer 2001, tha roymity axponss that the Company paid to DHM|
prnaunted to TL 8,774,679 Million, (2000 TL 3,195, /63 Million)




12. Igletmonin varsa satuplanyla ilgili tegvik ve sdbvansiyoniar hakkinda bilgi :
Yakiur. (2000: 764,672 Milyon TL)
13, Onceki Dénema Al Gelir ve Karlar ille Gider ve Zararkar

Oncoki doneme ail gelider iconsnde goziken 2,888 Milyon TL 1885 Yk kuramlar vegisi
hesaplamasanda kullanilan 30,5 gotlrd gedor hususunda Sirketin act davanm nihai
asamas odan T.C. Damstay Vergi Dava Dairedor Gonel Kundu nezdmnds Kazanilmas
natkcesinde, vergh dairesincen 1alsd edilmesiyle clugmusgiur, (2000 1,562 Milyon Tl

14, Adi ve imtiyazh hisse senetler icin ayn ayn ghsterilimek koguluyla hisse
basina hesaplanan Kar we kar pay oranlar:

A1 Arahk 2001 tarihd itbarnyle olde edilen net dinem kanmn 1,000 TL nominad degoeris
& 800,000 000 adet (4,500,000 Miyon TL) hisseye balbnmasi de bulunan hesse hagna
kar futan 5,962 TL' dir, Sirket'in Genal Kunul'u yapdmadi§indan dagpbilacek kar pay
futar ve ormm Belirl&nemdmighin

15, Horblr ana satig grubu igin ayn ayn olmak deers isletmenin dénem iginde
goresklestirdifl mal we hizmet satig miktaranndakl degismeler:

Sirked'in 31 Arahk $001 tarihi itibariyle gerceklegticdil satg miktaran ana sabg grubu
ilibarmyle agadedaki gibidir :

Bamip Trakk ¥ kit

hdet) (Adat) {Litre)
Ocak 1,678 1,126 4,304,647
Subat 1,811 1,184 4,462,516
Mt 2A7a 1,520 6,560,668
Misan 3,004 2342 10,391,974
[THINES 3962 3,248 10,051,907
Hagziran 4 430 3,588 10873242
Tammuz [ [ 4Mm7T 13416274
Afuslos 5311 4,442 14,700,561
Evwlit 4,798 3,906 11,594 066
Ekim 4 J4B 3.433 8, Mo,680
Kasim 2585 1,760 5,281,555
Eriis 1,778 1,188 3,108,200
Toplam 41,004 I3x1M 103,965,330

16, Diger Hususlar

91 Armbl 2001 tarhl itharyle sona snsn car yl dinominds sidcot Doviet Mava Meydantan
Islatmesing [DHME satsian Georinden Sdedidi royalty gidaedor 8,774,678 Milyon TL'dir
[2000: 3,195,763 Milyon TLL




CELEBI HAVA SERVISI A.S.

STATEMENT OF CASHFLOWS FOR THE
YEAR ENDED 31 DECEMBER 2001

{Amounts Exprassed in Millions of TL)

20 2000

CASH AND CASH EQUIVALENTS AT THE BEGINNING 5418 241 HT A6

CASH IMFLOWS DURING THE PERIOD 1:35.748.108 58 251874

Cash Inflows from Salos 129 543 887 &1 810013

Mot Soles 124, 588 457 83,285 874
Decroase i Rocehables (Resiltsng Iram Sales) 8] R
I in Feceivabies (Rosulling Inom Saloes) |- (10417709 1.375.515%

Cash Imllenve from Othed Incame 10,465,353 1. 674456

Cash Iallonds fraim Extraordinary Income 157,908 ST0.E58

Imcradse in Currend Liabilies (Mot relaied io Purchases) 1.422.316 o

Oiher Increases 1.422.6 o

Increase in Lang Tesm Linbilities (Mod related fo Purchases) i} (i
Other Increases o i}

Capital Imcrosss in famm of Gash o 1.2%0.000

Other Cash Wnfiows 153.602 153,002 046 548 {hid), 548

GASH DUTFLOWS DURING THE PERIOD 108.497 07 51.140,748

Caah Qulows Rolated 10 Costa B1.123.213 a3 2. 641
Coal OF Sales B2 1445928 47.6839.312
InGroass in Invend ones o 16,434
Decrease in Liabiities TE4.047 o
Insroams in Liabilites {-) o {2,342, 805}

Expoenses not Requiing Cash Outfiows swuch as
Cepreciation and Provisions 1805, 313} I,
Ciecrease in Inverntaries (- [2.44T) 1,
Cash Gutfiows Roladed 1o Oporating Exponsas J.TE5.ER1 1_443 480
Resoarch and Devalopmont Expensos 0 1]
Muarketineg Sollng and Destnbsition Expenses 0 ATH
Gonoral Adminsirative Expendas T3 588 4 178.614
Dperabng Exponses nol Requinng Gash Outllows |2 553, 705) (2. TI6.612)
Cash Dutlows Felated o Oiber Expenses 5162200 (205,679
Olher Opérating Expenass £ 162,390 B62.334
Cher Operating Expenses nat Reguiring Cash Outflows o [BEE.013)
Cash Dutllews Related to Financial Expenses 100,304 B49.330
Cash Outfiows Related to Exiraordinuny Exponsas 15500 BRO.TST

Extragrdinary Exponses 15,500 BROTST

Other Operating Expenses not Requinng Cash Qutliows (-] 0 0
Cash Ouifiows Aslnted to Flxed Asse! Acgulaiboms 3143745 4 580 533
PFoacipal Paymants od Shoet Torm Loans 1 1.5/8. 834
Principnl Payments of Long Term Leans [ (1]
Taxas and Disss Fasd 11.007. 508 1.572.553
Dividends Pod 411001349 TS0.000
s Cash Dutliows aTaTT [i]
CASH AND CASH EQLIVALEMTS AT THE EMD OF THE PERIOD) ar.666, 700 5418241

CASH INCREASE or (DECREASE) 27246459 5.210.8924




CELEBi HAVA SERVISI A.S.

1 OCAK-31 ARALIK 2001 HESAP DONEMINE AIT

NAKIT AKIM TABLOSU
(Tutadar Milyon TL olarak ifade edilmigtir.)

HAKIT ARIMI TABLOSW 2001 2000
OOMEM BASI MARKIT MEVYCLIDU (HAZIR DEGER) £.418.241 207316
GOHEM ICI HAKIT GIRISLER| 138 746 166 56_351.674
Satslardan Elde Edilen Makit 133 G4 a7 51910013
Mot Sateg Hasilab 124,588 457 f3285 474
Alncaklardaks {Satiglardan Kaynaklanan) azahgla o (B2
Alpcaklardnid {Satiglardan Kaynaklanan) artesiar |-} (V040 770y 1.375.515%
Difper Faaliyatior vo Karlardan Saf). Makit 10,465,353 16574 456
Haganieil Galir v Karliardan Sadf.Mak. 157.906 20656
Foun Vades Borglardakl S (Afrmiaria #gil odmanyan) 1422316 o
iy Artiglar 1422316 o
Uzun Viad. Yab. Kay Arhg Saflanan Nakil i} i}
Mankul Byl Biracedan u] i}
Digor Arteglar a i}
Sormaye Arigindan Saflanan Naki a 1. 250,000
Hissa Sanodi Ihrag Prim. Sag Makil a i}
Do Mkl Girtghen 153802 153002 46548 Bab.odd
DHNEM Ii.;| MAKIT CIEISLARL 108 487,707 5104800745
Malivetlordon Koy, Nakit Groglan B1.123.13 A, 312840
Satglann Malkyal B2 146,925 42,639,312
Siaklandaki Arhslar [} 16474
Tieari Barglasd ok Aznliglor TH kT a
T Barglard aka Ao |- ] 2.4 2. 90:5)
Aot wi Nakit Gl Goreken Gad (-] [1.80&.312) 0
Staulardaki Arahslar (-] [2.94T) 0
Faaliyet Giderlering liskin Makit Gedaslan 4. TES.EE1 1442 480
Arnstirma ve Gelistrme Gideshen H- i)
Pazarama Sahg we Dagibm Giderler o 478
Gangl Yamnalim Giderlen 7.470.586 4,178,614
Ao, v Mokt Gik, Gorelom. Dsd. Gid. () [2.58:3. M5y |2 735 B
Dhier Faalyetlarden Zarnrinm ligkin Masnt Cik 5062 300 (205, 6TH
Hafjan Gidor v Zaradar S.162.300 BE2. 334
Barrsrt. wir Baka Cik, Gerekm, Deg. Gid 2 () a (BER.0N )
Firardman Gicerderinden dalay Mok Gikigi 101 304 B0 330
Otagan-astl Gider v Zar, Dol Nakit Lk 15.500 650.757
Olagpandis Gider v Zararar 15500 650757
Aot e Mak Cik. Garakm, D Gid (-] u] 8]
Duiran Warks YaSimm begkan Make Cikiglan 2. 163 M55 4 550613
Kisa Vadeli Yabanc Kaynak Odemselin a 1878834
Uzun Vadali Yabanc Kaynak Odemaleri u] a
Ddpnen Vergl ve Benzoron 11.007 508 1172553
Ooba s 1 oema i (ior 4110138 T50U000
D Makin Gikiglan 27ATT a
HOMER SOMU HAKIT MEYCUDU [HAZIR DEGEFR) 32666700 5418241

HAKIT HAZIF DEGER) ARTIS VEYA AZALISI 27 248450 5,210,924




CELEBIi HAVA SERVISi A.S.

STATEMENT OF FUNDS FLOWS FOR THE YEAR ENDED
31 DECEMBER 2001

(Amounts Expressad in Millions of TL)

20011 2000

FUMDS SOURCES 45,434,528 T HIR FTS
Fursids Gagsiralod Ly Opeeralions A4 439 404 & Fetad 204
Chpesrabing Prodil 0. 563 606 1106927
Degwracialion (+) JOFETD B G955
Expserses ned Crosabng Outlow of Furnds [+ 10097628 391 823
Incomes not Generatmg Fone Inflows (=) 1] =L 411)
Fund= Genemtbed by Extroordinany Income 142 408 1115
Extroerclinarny Profit 142 408 201,154
Expeemrses nod Creabing Oatlbow of Fumnds [4) 1] i
Imcmans miol Caonesnbing F o Indiows [=) ] i
DheCronsg im Cisrend AssalSs ] 0
Dhecrensn in Faixed Aszols ] 0
Incrodse wn Curment Liabilites B2 T16 12291 272
bisrease i Lo Term Linbilities ] 1.513
Capital Increase i) L1
LISE OF FUNDS 45434 528 3 H3H 275
Fumds Usced for Operating Exponsaos ] i
Chpenraflindg Loss 1] L1
Dhepsrocaiban (=) 0] L]
Expenses ripd Grealineg Qoo of Funds (=) ] L1
incoarans nol Cienernfing Funed Inifows [4) 0 1]
Fumds Lised Tor Exiracndannny Eepensos 1] G 75T
Extracrdnnny ExXpansas i 11.034
Exponaes mol Croenling Oulfos of Funda §-) 1] 1]
Incona nol Generabing Furd Inflows [+) i i
Tames gl Dues Paid 11.007.508 556326
Dwwiberds Paid 4. 110,139 1 000000
Ineccri i Current fussets X2 3. 085G B GAE 326
1net S in Fimad] Assols 4 0563

it in Causrrend Lo ices o L1}
ot in Londg T Lisbilitenss 1] )
Ly i1 Cananad il 1] 1]

CHAMNGE IN NET WORKING CAPITAL 2, 730853 T ATT




CELEBI HAVA SERVIsI A.S.

1 OCAK-31 ARALIK 2001 HESAP DONEMINE AIT

FON AKIM TABLOSU
(Tutadar Milyon TL olarak ifade edilmistir.)

FOM AEIM TARLOSL 2001 2000
FOk KA RAKLARI: A5 434 528 3,838 2756
Faahyatierdon Saglansn Kaynak 44,439 404 &34
Fanligal Kan 40, 263506 1. 906 927
Amartrsmaniae |+) .08 1450 851,958
Fean Cabirsi Giercklinmoesypen Digor Gidarer () 1057 G 391,823
Fon Girisi Sagtamyan Gelidor [-) 0 (2411}
Dilatanistd Fanlipetiorden Saglanan Kuynaklar 147408 201,154
DEaganisid Kas 147 40 2011596
Fon Ciki Georok termeryeen Difper Gidorer |£) o 0
Fon Girisi Saglasmuyan Gelirles u] 0
Dicaneen Varhklar Tulannonkl Aoralisle 1] 0
Digrain Varikkar Tulanncaki Axalislar 1] L]
Foiam Vaded Yabans Kaynaklpndaki Arbeglar BEX T16 1291972
Whean Vaclol ¥ibarc Kagnaklsndaki Arteglar 0 1 515
Cormangs AriEimi i) ]
FOn EULLANIMLARI 45,434, 528 838,275
Faadryetlesls ilgh Kuilnanimior a Q
Fanlyol Zaran i) 0
Amartismanion |-} L 0
Fon Cilor Gemklimoyen Diger Gadorior (<) i 0
Fon Gingi Sadtamayan Golirkor [+) 0 ]
Dilndg b Faabypatiorie gk Eullammiss o EHO.T5T
Dangnndis Zarar o 1.0
For Cikiss Gorekarmsiyen Defper Gideshor [-) a u
Fon Girisk Sadlaemyan Gehrler [=) u a

i v Bonzeslen 171,007 508 L R T

Oafrsirr Tomatidler 4. 170.13% A O0LD0
Oanen Yahklonn Tutanndak Arfislor 2RA53086 5656326
Bairn Varkklinm Tistmmncaki feliglar 2.163.795 4 559,633
Kima Vadeli Yabancs koynaklandaki Azabslos o 1]
Wzian Vadel Yabanc kaymakiardiko Aralinlos i} i}
Sormayedeki Azalislas i} i}

Mt Ishotmes Senmagpesincakn Dodigim 24 730,893 744 477




CELEBI HAVA SERVisI A.S.

STATEMENT OF COST OF SALES FOR

THE YEAR ENDED 31 DECEMBER 2001
[Amounts Expressed in Millions of TL)

2001 2000
PRODUCTION GPERATIONS
Direet Maternals i} L1
Dirgct Lakor i 0
General Production Cverhaads i} i}
Cost of Somi Finlshad Goods Usod
Boginning Invenbony [] 1} Q
Ending Inventary [-) o} 1}
COST OF FIRISHED GO0DS PRO. u] i]
f:-nﬂl'l-.]ﬁ im Fimnghed Goods Inveniory
Bagenming Invanlany §+] W] W]
Endirg |Irventony [-§ o 1]
COST OF FINISHED GOODSE S0LD ] o
TRADING OFERATIONS
Beginning Morchandisa nvantary {+] 114,322 1,151
Purchasos During thi Penod (+) .00 BA8 16,546,076
Ending Merchandise Imvantony [-) (¥ Axa) {114,322
COET OF MERCHANDISE S00LD 3161173 16,852,805
COST OF SERVICES REMDERED 50,508 75 25, 786 407

COST OF SALES B2. 146,125 42630012




CELEBI HAVA SERVISI A.S.

1 OCAK-31 ARALIK 2001 HESAP DONEMINE AIT

SATISLARIN MALIYETI TABLOSU
(Tutarlar Milyon TL olarak ifade edilmigtir.}

SATISLARIN MALIVETI TABLOSL 201 2000
URETIM MALIVETI
Dirakt ik Madde va Malrema Gidadari u] 1]
Dinnki Iscilik Gideslari o} 1]
Cianal Urakim Gidedoer u] [}
YWan Mosmail K ullanemi
Duieem Brgs Stok Q Q
Dty Samii Shok Q Q
URETILEN MAMUL MALIYETI 4] [t}
Bamul Stoklanndn Degisim
Dénam Bags Stok LI Ll
Dénam Sanu Stok i L
SATILAN BUAMUL MALIVETI i 0
TICARI FAALIYET
Danem Bag Ticar Mallar Sioku 114322 21.151
Damam Ioi Aliglar 31,094,685 16 BSE0TE
Dsareen Sene Tioar Mallar [&7.834) {114,322}
SATILAM TICAR] MALLAR MALIYETI N.181.173 16,852,505
SATILAM HIZMET MALIYETI 50,385,752 25,786,407

SATISLARIN MALIYETI B2 146,825 4263012
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